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CARSON CITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2013 
 
 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
 A. REPORTING ENTITY 
 
 Carson City (the City) is a consolidated municipality governed by an elected mayor and a four-member board, which comprise 

the Board of Supervisors.  The accompanying financial statements present the City and its component units, entities for which 
the government is considered to be financially accountable.  Blended component units, although legally separate entities, are, in 
substance, part of the City's operations, and, therefore, data from these units are combined with data of the primary government.  
Each discretely presented component unit, on the other hand, is reported in a separate column in the government-wide financial 
statements to emphasize that it is legally separate from the government.  Each blended and discretely presented component unit 
has a June 30 year end. 

 
 BLENDED COMPONENT UNIT.  The Redevelopment Authority is governed by a board comprised of the City's elected 

Board of Supervisors.  The ad valorem tax rates and bond issuance authorizations are approved by the Redevelopment Authority 
and the Board of Supervisors and the legal liability for the general obligation portion of the Authority's debt remains with the 
City.  The financial statements of the Authority are reported as special revenue, debt service and capital projects funds.  

 
 DISCRETELY PRESENTED COMPONENT UNITS.  The Carson City Convention and Visitors' Bureau is responsible for 

the promotion of tourism in Carson City.  The members of the Bureau's governing board are appointed by the Board of 
Supervisors.  The Bureau is fiscally dependent upon the City since the Board of Supervisors sets the room tax rates and must 
approve any general obligation debt issuances.  The Convention and Visitors' Bureau is presented as a governmental fund type. 

 
 The Carson City Airport Authority is responsible for the operations of the Carson City Airport.  The members of the Authority 

are appointed by the Board of Supervisors.  The Authority is fiscally dependent upon the City since the Board of Supervisors is 
the recognized grantee for any Federal Aviation Administration grants awarded on behalf of the Authority and any property tax 
levies must be approved by the Board of Supervisors. The Authority is presented as a governmental fund type. 

 
 Complete financial statements for each of the discretely presented component units may be obtained at the entity's administrative 

offices. 
    Carson City Convention and Visitors' Bureau 
    1900 South Carson Street 
    Carson City, Nevada 
 
    Carson City Airport Authority 
    2600 East Graves Lane, Suite 6 
    Carson City, Nevada 
 
 B. GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS



CARSON CITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2013 
 
 

Fund Financial Statements – Separate financial statements are provided for governmental funds, proprietary funds, and 
fiduciary funds, even though the latter are excluded from the government-wide financial statements.  Major individual 
governmental funds and major individual enterprise funds are reported as separate columns in the fund financial statements. 

 
C. MEASUREMENT FOCUS, BASIS OF ACCOUNTING, AND FINANCIAL STATEMENT PRESENTATION 

 
 The government-wide financial statements are reported using the economic resources measurement focus and the accrual basis 

of accounting, as are the proprietary fund and fiduciary fund financial statements.  Revenues are recorded when earned and 
expenses are recorded when a liability is incurred, regardless of the timing of related cash flows.  Property taxes are recognized 
as revenues in the year for which they are levied.  Grants and similar items are recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met. 

 
 Governmental fund financial statements are reported using the current financial resources measurement focus and the modified 

accrual basis of accounting.  Revenues are recognized as soon as they are both measurable and available.  "Measurable" means 
the amount of the transaction can be determined and "available" means collectible within the current period or soon enough 
thereafter to pay liabilities of the current period.  Carson City considers all revenues, except grants, available if they are collected 
within 60 days of the end of the current fiscal period.  Grant revenues are considered available if they are collected within 120 
days of the end of the current fiscal period.  Expenditures generally are recorded when a liability is incurred, as under accrual 
accounting.  However, debt service expenditures, as well as expenditures related to compensated absences and claims and 
judgments, are recorded only when payment is due. 

 
 Property taxes, consolidated taxes, franchise fees, motor vehicle fuel taxes, and interest associated with the current fiscal period 

are all considered to be susceptible to accrual and so have been recognized as revenues of the current fiscal period.   
 
Shared revenues are recorded at the time of receipt or earlier if the susceptible to accrual criteria are met. Grants and similar 
items are recognized as revenues when eligibility requirements imposed by the provider have been met.   All other revenue items 
are considered to be measurable and available only when cash is received by the City. 

 
 The government reports the following major governmental funds: 
 

The General Fund is the City's primary operating fund.  It accounts for all financial resources of the general government, except 
those required to be accounted for in another fund. 
 
The Carson City Debt Service Fund is used to accumulate monies for the payment of general obligation bonds, notes and capital 
lease obligations of the City that are not required to be accounted for in the Proprietary Funds. 
 
The government reports the following major proprietary funds: 
 
The Sewer Fund accounts for the activities of the sewer services provided to the residents of Carson City. 
 
The Water Fund accounts for the activities of the water services provided to the residents of Carson City. 
 
Additionally, the government reports the following fund types: 
 
Internal service funds account for group medical insurance, workers’ compensation, liability and property insurance, and fleet 
management services provided to other departments or agencies of the government, or to other governments, on a cost 
reimbursement basis. 
 
The Investment Trust Fund accounts for the external portion of the investment pool administered by the City which includes 
assets held in trust for the school district. 
 
Agency funds are custodial in nature and do not involve measurement of results of operations.  The funds account for assets held 
by the City as an agent for various local governments, special districts and individuals.  Included are funds for property taxes, 
sales taxes, shared revenues and other financial resources for schools, special districts, and other state and city agencies.  
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 As a general rule, the effect of interfund activity has been eliminated from the government-wide financial statements.  
Exceptions to this general rule are interfund services provided and used and other charges between the City’s business-type 
activities and various other functions of the government.  Elimination of these charges would distort the direct costs and program 
revenues reported for the various functions concerned. 

 
 Proprietary funds distinguish operating revenues and expenses from nonoperating items.  Operating revenues and expenses 

generally result from providing services and producing and delivering goods in connection with a proprietary fund’s principal 
ongoing operations.  The principal operating revenues of the City’s enterprise funds and internal service funds are charges to 
customers for services.  Operating expenses for enterprise funds and internal service funds include salaries and wages, employee 
benefits, services and supplies, and depreciation on capital assets.  All revenues and expenses not meeting this definition are 
reported as nonoperating revenues and expenses. 

 
 When both restricted and unrestricted resources are available for use, it is the City’s policy to use restricted resources first, then 

unrestricted resources as they are needed.  
 
 D. ASSETS, LIABILITIES, AND NET POSITION OR EQUITY 
 
  1. Deposits and Investments   
 
 For purposes of the statement of cash flows presented for proprietary funds, cash equivalents are defined as 

short-term, highly liquid investments, generally with original maturities of three months or less.  Since all cash 
in proprietary funds is pooled with the rest of the City's cash and is available upon demand, all cash and 
investments in those funds are considered cash equivalents.  The City considers cash purchases and sales of 
the following types of investments as part of its cash management program rather than part of its operating, 
capital, investing, and financing activities. 

 
 Pursuant to NRS 355.170 and 355.167, Carson City may only invest in the following types of securities: 
 

a) United States bonds and debentures maturing within ten (10) years from the date 
of purchase. 

b) Certain farm loan bonds. 
c) Bills and notes of the United States Treasury and obligations of an agency or 

instrumentality of the United States of America or a corporation sponsored by the 
government maturing within ten (10) years from the date of purchase. 

d) Negotiable and non-negotiable certificates of deposit from commercial banks and 
insured credit unions or savings and loan associations. 

e) Certain securities issued by local governments of the State of Nevada. 
f) Other securities expressly provided by other Statutes, including repurchase 

agreements. 
g) State of Nevada Local Government Investment Pool. 
h) Certain bankers' acceptances, commercial paper issued by a corporation organized 

and operating in the United States, and money market mutual funds. 
 
  Investments are reported at fair value. 
 
 2. Investment Pool Investment Income  
 
 Interest income is recorded on the accrual basis in the investment pool.  Net realized gains (losses) on 

investments are the sum of differences between the cost (if purchased during the fiscal year) or the fair value 
of the investment at the beginning of the year, and the net selling price received for investments that are sold 
or matured. 

 
 The net increase (decrease) in fair value of investments in the investment pool is the difference between the 

cost (if purchased during the fiscal year) or the fair value of the investments at the beginning of the year, and 
the fair value of the investments at the end of the year. 
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  3. Receivables and Payables 
 
 Activity between funds that are representative of lending/borrowing arrangements outstanding at the end of 

the fiscal year are referred to as either “due to/from other funds” (i.e., the current portion of interfund loans) or 
“advances to/from other funds” (i.e., the non-current portion of interfund loans).  Any residual balances 
outstanding between the governmental activities and business-type activities are reported in the government-
wide financial statements as “internal balances.”  Operating appropriations and subsidies are accounted for as 
transfers in the funds involved. 

    
 Advances between funds, as reported in the fund financial statements, are offset by nonspendable fund 

balance in the applicable governmental funds to indicate that they are not available for appropriation and are 
not expendable available financial resources. 

 
 All funds employ the allowance method of recognizing bad debts.  Management does not anticipate any 

material collection losses with respect to its accounts receivable balances in any fund, except the Ambulance 
Fund; and, therefore, the allowance in those funds is zero.   

 
The Ambulance Fund accounts receivable are presented net of the allowance for uncollectible accounts.  All 
uncollectible accounts were written off during fiscal year 2013; therefore, there was no allowance for 
uncollectible accounts at June 30, 2013. Total uncollectible amount related to ambulance charges of the period 
amounted to $1,073,954. 

 
 Property taxes are levied as of July 1 on property values assessed the previous December.  Taxes may be paid 

in four installments on the third Monday in August and the first Mondays in October, January, and March.  
Penalties are assessed if a taxpayer fails to pay an installment within ten days of the installment due date.  On 
the first Monday in June, if the taxes remain unpaid, a Treasurer's Trustee Certificate is issued conveying the 
property to the Treasurer as Trustee, constituting a lien for back taxes and accumulated delinquency charges.  
A two year redemption period begins after the certificate placing such property in trust is issued. Redemption 
may be made by the owner and such persons as described by Statute by paying all back taxes and accumulated 
penalties, interest, and costs before sale.  For property with taxes remaining unpaid at the end of the two year 
redemption period, Carson City may take a deed to the property and proceed to a tax sale.  Secured roll 
property taxes receivable reflect only those taxes receivable from the delinquent roll years.  No provision for 
uncollectible accounts has been established since management does not anticipate any material collection 
losses in respect to the remaining balances. 
 
Accounts receivable for the discretely presented component units do not reflect an allowance for uncollectible 
accounts.  The managements of the respective entities do not anticipate any material collection losses with 
respect to accounts receivable balances. 

  
  4. Inventories and Prepaid Items 
 
 The City's policy is to value inventories in Governmental Funds at cost using the average cost method, while 

Proprietary Fund inventories are valued at cost using the weighted average method.  Inventories of 
governmental funds are recorded as expenditures when consumed rather than when purchased. 

 
 Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid 

items in both government-wide and fund financial statements. 
 
  5. Restricted Assets 
 
 Certain assets of Carson City's General Fund and Commissary Special Revenue Fund are classified as 

restricted assets because their use is restricted as the amounts are held for others. 
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  6. Capital Assets 
 
 Capital assets, which include land, construction in progress, buildings, improvements, machinery and 

equipment and infrastructure assets (e.g., roads, bridges, sidewalks, and similar items), are reported in the 
applicable governmental or business-type activities columns in the government-wide financial statements.  
Capital assets are defined by the City as assets with an initial, individual cost of more than $5,000 and an 
estimated useful life of at least one year.  Such assets are recorded at historical cost or estimated historical cost 
if purchased or constructed.  Donated capital assets are recorded at estimated fair market value at the date of 
donation.   

 
 The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend asset 

lives are not capitalized. 
  
 Major outlays for capital assets and improvements are capitalized as projects are constructed.  Interest 

incurred during the construction phase of capital assets of business-type activities is included as part of the 
capitalized value of the assets constructed.  

 
 Capital assets are depreciated using the straight-line method over the following estimated useful lives: 
 

Assets Years 
 

Buildings  40-50 
Improvements other than buildings 30-45 
Machinery and equipment 5-10 
Infrastructure 15-50 
 

  7. Long-Term Obligations 
 
 In the government-wide financial statements and the proprietary fund types in the fund financial statements, 

long-term debt and other long-term obligations are reported as liabilities in the applicable governmental 
activities, business-type activities, or proprietary fund type statement of net position.  Bond premiums and 
discounts, as well as issuance costs, are deferred and amortized over the life of the bonds using the straight-
line method.  For current and advanced refundings resulting in the defeasance of debt, the difference between 
the reacquisition price and the net carrying amount of the old debt is deferred and amortized as a component 
of interest expense using the straight-line method.  Bonds payable are reported net of the applicable bond 
premium or discount.  Bond issuance costs are reported as deferred charges and amortized over the term of the 
related debt. 

 
 In the fund financial statements, governmental fund types recognize bond premiums and discounts, as well as 

bond issuance costs, during the current period.  The face amount of debt issued is reported as other financing 
sources.  Premiums received on debt issuances are reported as other financing sources while discounts on debt 
issuances are reported as other financing uses.  Issuance costs, whether or not withheld from the actual debt 
proceeds received, are reported as debt service expenditures. 

  
 It is the City's policy to permit employees to accumulate earned but unused vacation and sick pay benefits.  

The City pays a portion of the employee's unused sick leave at the time of employee termination if provided 
for in the applicable Employee Association contract.  Vacation pay and sick leave payoff are accrued when 
incurred in the government-wide and proprietary fund financial statements.  A liability for these amounts is 
reported in governmental funds only if they have matured, for example, as a result of employee resignations 
and retirements. 

  
  8. Connection Fees 
 
 It is the policy of the Board of Supervisors that new users hooking up to the water and sewer systems pay a 

"pro rata" share of the cost of the existing systems as calculated on the basis of "Equivalent Residential 
Customers."  To this end, a connection fee is charged for new hookups to the water and sewer systems and the 
amounts are reported as capital contributions. 
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 9. Equity Classifications 
 

In the government-wide financial statements, equity is classified as net position and displayed in three 
components: 

 
• Net Investment in Capital Assets – Consists of capital assets, net of accumulated depreciation and 

reduced by outstanding balances of any bonds, notes or other borrowings that are attributable to the 
acquisition, construction or improvement of those assets. 

 
• Restricted Net Position – Consists of net position with constraints placed on their use either by (1) 

external groups such as creditors, grantors, contributors, or laws and regulations of other governments; 
(2) law through constitutional provisions or enabling legislation. 

 
• Unrestricted Net Position – All other net position that do not meet the definition of “net investment in 

capital assets” or “restricted.” 
 
In the fund financial statements, governmental fund equity is classified as fund balance. 
 
Fund Balance Classification: 
 
In the governmental fund statements, fund balance classifications describe the relative strength of the 
spending constraints: 
 
• Nonspendable: This classification includes amounts that cannot be spent because they are either (a) not in 

spendable form or (b) are legally or contractually required to be maintained intact.  
 
• Restricted: This classification includes amounts for which constraints have been placed on the use of the 

resources either (a) externally imposed by creditors (such as through a debt covenant), grantors, 
contributors, or laws or regulations of other governments, or (b) imposed by law through constitutional 
provisions or enabling legislation.  

 
• Committed:  This classification includes amounts that can be used only for specific purposes pursuant to 

constraints imposed by formal action of the Board of Supervisors.  These amounts cannot be used for any 
other purpose unless the Board of Supervisors removes or changes the specified use by taking the same 
type of action (resolution) that was employed when the funds were initially committed. 

 
• Assigned:  This classification includes amounts that are constrained by the City’s intended use for a 

specific purpose but are neither restricted nor committed. The Board of Supervisors has delegated the 
authority to assign fund balance for specific purposes to the City Manager or the Finance Director.  This 
classification also includes the remaining positive fund balance for all governmental funds except for the 
General Fund. 

 
• Unassigned:  This classification includes the residual fund balance for the General Fund. The General 

Fund is the only fund that would report a positive amount in unassigned fund balance.  The unassigned 
classification also includes negative residual fund balance of any other governmental fund that cannot 
be eliminated by offsetting of assigned fund balance amounts. 

 
A minimum unrestricted ending fund balance of not less than 5% (with a goal of 8.3%) of total budgeted 
expenditures shall be included in the General Fund budget each fiscal year.  An inability to meet this 
requirement must be approved by the Board of Supervisors.  

 
Spending Order of Fund Balances: 
  
Fund balance classifications should depict the nature of the net resources that are reported in the 
governmental fund.  Fund balance in individual governmental funds may be comprised of a single 
classification or many classifications.   
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When both restricted and unrestricted funds are available for expenditure, it is the City’s policy to expend 
restricted resources first then unrestricted resources. 

 
Unrestricted fund balance includes the committed, assigned, and unassigned classifications.  When any of 
these amounts are available for expenditure, it is the City’s policy to expend committed resources first, 
followed by assigned resources, then unassigned resources.      

 
10. Comparative Data 
 
Comparative total data for the prior year have been presented only for individual funds in the fund financial 
statements in order to provide an understanding of the changes in financial position and operations for the 
funds. Also, certain amounts presented in prior year data have been reclassified in order to be consistent with 
current year's presentation.  

 
NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 
 
 A. BUDGETARY INFORMATION 
 
 Annual budgets are adopted on a basis consistent with generally accepted accounting principles for all governmental and 

proprietary funds.  All annual appropriations lapse at fiscal year end. 
 
 On or before mid-February of each year, all agencies of the City must submit requests for appropriations to the Internal Finance 

Committee comprised of the City Manager, Finance Director, Deputy Finance Director and Treasurer in order that a budget may 
be prepared.  Before April 15th, a tentative budget is submitted to the Board of Supervisors, the Redevelopment Authority, and 
the State of Nevada.  The City then holds a series of public hearings and a final budget must be prepared and adopted no later 
than June 1st. 

 
The appropriated budget is prepared by fund, function and department.  The City's department heads may request transfers of 
appropriations within the department's budget categories.  Transfers of appropriations between department categories or 
functions within a fund may be made with the City Manager's approval. Transfers of appropriations between funds, from 
contingency accounts, or increases in budget appropriations require the approval of the Board of Supervisors or Redevelopment 
Authority.  The legal level of budgetary control (i.e., the level at which expenditures may not legally exceed appropriations) is 
the function level for governmental funds and the sum of operating and nonoperating expenses in the proprietary funds.  There 
are no budgetary restrictions in the debt service funds regarding expenditures related to payments of principal and interest on 
long-term debt.  The Board made several supplemental budgetary appropriations throughout the year. 

 
B. EXCESS OF EXPENDITURES OVER APPROPRIATIONS 
 
Total expenditures exceed those budgeted for the year in the Carson City Debt Service Fund by $593,852.  These 
overexpenditures were funded by revenues and available fund balance and are not apparent violations of NRS.  
 
Total expenses exceed those budgeted for the year in the Workers’ Compensation Internal Service Fund by $255,194, an 
apparent violation of NRS 354.626. 
 
Total expenses exceed those budgeted for the year in the Sewer Enterprise Fund by $149,398, an apparent violation of NRS 
354.626. 
 

NOTE 3 - DETAILED NOTES ON ALL FUNDS  
 
 A. DEPOSITS AND INVESTMENTS 
 
 At year end, the City's carrying amount of deposits was $5,513,414 and the bank balance was $7,286,655.  All of the bank 

balance was covered by FDIC, SIPC, or collateralized by the Office of the State Treasurer/Nevada Collateral Pool. 
 
 The carrying amount of deposits for discretely presented component units was $823,333, and the bank balance was $825,417.  
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 B. CAPITAL ASSETS 
  
 Capital asset activity of the primary government for the year ended June 30, 2013 was as follows: 
                                                                                               
             Balance                                         Balance      
                                                                                                                  July 1, 2012         Increases           Decreases            Transfers          June 30, 2013 
 Governmental activities: 
  Capital assets, not being depreciated: 

 Land   $104,343,666 $  1,025,771 $   (12,994) $         24,795 $105,381,238 
 Construction in progress – infrastructure  3,334,186 1,540,131 (117,733) (934,091) 3,822,493 
 Construction in progress         1,486,999        413,774          -         (130,561)       1,770,212 
    
 Total Capital Assets not being Depreciated     109,164,851      2,979,676   (130,727)     (1,039,857)   110,973,943 
 
 Capital assets, being depreciated: 
 Buildings   72,587,626 1,445,839 -       -       74,033,465 
 Improvements other than buildings 41,511,141 14,952 -       -       41,526,093 
 Machinery and equipment 29,795,871 1,759,962 (375,882) 56,811 31,236,762 
 Infrastructure     150,490,225        807,624          -           983,046     152,280,895 
 
 Total Capital Assets being Depreciated     294,384,863      4,028,377   (375,882)       1,039,857   299,077,215 

  
 Less accumulated depreciation for: 
 Buildings     (18,549,720) (1,472,616) -       -       (20,022,336) 
 Improvements other than buildings  (14,577,548) (1,033,569) -       -       (15,611,117) 
 Machinery and equipment  (19,392,680) (2,190,925) 328,777 -       (21,254,828) 
    Infrastructure                                                          (24,774,109)    (2,979,421)          -                 -     (27,753,530) 
           
 Total Accumulated Depreciation     (77,294,057)    (7,676,531)    328,777                -     (84,641,811) 
 
 Total Capital Assets being Depreciated, 
  Net      217,090,806   (3,648,154)     (47,105)       1,039,857   214,435,404  
  
 Governmental Activities Capital Assets,  
  Net   $326,255,657 $   (668,478) $(177,832) $             -  $325,409,347 
 
Business-type activities: 
 Capital assets, not being depreciated:   
 Land   $     5,239,385 $       71,842 $        -       $              -       5,311,227  
 Construction in progress   20,899,786 5,656,055 -       (11,118,925) 15,436,916 
 Water rights        18,392,116        320,000          -                  -      18,712,116 
  
 Total Capital Assets not being Depreciated      44,531,287     6,047,897          -     (11,118,925)     39,460,259  
 
 Capital assets, being depreciated: 
 Buildings   20,442,963 -       -       -       20,442,963 
 Improvements other than buildings 188,563,669 305,493 -       11,118,925 199,988,087 
 Machinery and equipment     10,373,693        390,097     (77,813)                 -       10,685,977 
  
 Total Capital Assets being Depreciated     219,380,325        695,590     (77,813)      11,118,925    231,117,027 

 

31



CARSON CITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2013 
 
 

        Balance                                         Balance      
                                                                                                                  July 1, 2012         Increases           Decreases            Transfers          June 30, 2013 

Business-type activities (Continued):  
Less accumulated depreciation for: 
 Buildings       $   (4,213,373) $     (416,690) $      -       $            -       $  (4,630,063) 
 Improvements other than buildings  (78,681,763) (5,433,655) -       -       (84,115,418) 
 Machinery and equipment      (6,697,803)        (794,402)     47,207              -      (7,444,998) 
  
 Total Accumulated Depreciation     (89,592,939)     (6,644,747)    47,207              -     (96,190,479) 
   
 Total Capital Assets being Depreciated,  
     Net     129,787,386     (5,949,157)   (30,606)   11,118,925   134,926,548 
 
 Business-type activities capital assets, net $174,318,673 $         98,740 $(30,606) $           -  $174,386,807 
 
 
Depreciation expense was charged to functions/programs of the primary government as follows: 
 
 Governmental activities: 
  General government                       $   303,265      
  Judicial          44,932 
  Public safety      1,575,397 
  Public works      3,304,890 
  Airport      343,021 
  Health      545,620 
  Culture and recreation     1,482,414 
  Capital assets held by the government’s internal service funds are  
  charged to the various functions based on their usage of the assets             76,992 

 
 Total Depreciation Expense – Governmental Activities  $7,676,531 
 
 
 Business-type activities:           
  Ambulance             $     74,420     
  Sewer 3,218,809                                 
  Water 3,067,251   
  Cemetery                   16,232 
  Storm Drainage                                                                                                                        262,640   
  Building Permits          5,395 
 
  Total Depreciation Expense – Business-type Activities $6,644,747  
 

Construction commitments  
 
The City was committed to construction projects in various funds, as of June 30, 2013, as follows: 

 
    Remaining    

Project Name  Value of Work        Commitment  
Contract Number Completed as of             as of         
Vendor Name       Bid Award         June 30, 2013       June 30, 2013 

   
 Water Fund: 

  Ormsby Booster Station      
    #1011-218      
    Manhard Consulting, Ltd. $       84,798 $      23,490       $       61,308       
 
   Water Rights Purchase Consultants      
      #1011-234      
      Resource Concepts, Inc.     245,000 127,299     117,701     
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      Remaining    
Project Name  Value of Work        Commitment  
Contract Number Completed as of             as of         

 Vendor Name        Bid Award         June 30, 2013       June 30, 2013 
          Sewer Fund: 

Highway 50 – Sanitary Sewer Rehabilitation       
#1213-189 
ARMAC $      79,291 $            -     $   79,291  

          
 Regional Transportation Fund: 
 Freeway Landscaping Project 
   #1011-205 
   Rapid Construction 2,964,856 2,864,290  100,566  
 
 Quality of Life Fund: 
 Carson City Multi-Purpose Athletic Complex 
   #1112-120 
   Valentiner Crane       326,800       100,598    226,202       
  

     
    Total                                                           $ 3,700,745 $ 3,115,677 $ 585,068  
  

Other Commitments: 
   
On April 1, 1997, the City entered into an agreement with the State of Nevada, Department of Transportation (Highway 
Agreement No. R159-97-060) to help construct the Carson City Bypass.  The City is funding this obligation through a $.05 
increase in the county motor vehicle fuel tax.  The City intends to contribute a total of $19 million plus interest.  As of June 30, 
2013 the City has contributed $14,196,189. 
 
In August 2004, the City and the State of Nevada, Department of Transportation (NDOT) added Amendment 1 to the above 
Agreement.   The amendment provides for the following: 

 
• The City shall pay to NDOT an amount of $15,000,000, with payments beginning upon completion of the funding 

obligation for Phase I of the freeway as prescribed in Highway Agreement No. R159-97-060 and amended herein, 
estimated to start in 2011 and finish in 2026.  For Phase 2, the City shall pay the tax based on a $.03 levy in the 
county motor vehicle fuel tax.  The amounts received from the additional $.02 levy will be used to maintain Carson 
Street and Fairview Drive as described below. 

 
• It is further agreed that the City will assume ownership and maintenance responsibility for Carson Street from 

approximately Arrowhead Drive in the north to the intersection of the Carson City Freeway at the Spooner 
Intersection to the south, upon construction completion to the point when vehicles are using Phase 2. 

 
• The City also agrees to construct Fairview Drive to a minimum of four through lanes with turn lanes, from the 

terminus of Phase 2A at Fairview Drive to US 395/Carson Street, and to be responsible for maintenance of Fairview 
Drive. 

 
• NDOT agrees to defer payment by the City of the current $.05 tax as defined in Highway Agreement No. R159-97-

060 from the period beginning July 1, 2005 through June 30, 2008, to allow the City to utilize the payments for the 
Fairview Drive improvements.   

 
In December 2007, the City and the State of Nevada, Department of Transportation (NDOT) added Amendment 2.  The 
amendment provides for the following: 
 

• City agreed to assume ownership and maintenance responsibility of additional State streets in lieu of remaining 
payment due for Phase 1 in the amount of $4.8 million dollars. 

• Deferred payment of $.03 tax to July 1, 2009, to allow construction of Fairview Drive. 
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In 2009, the City and the State of Nevada, Department of Transportation (NDOT) added Amendment 3.  The amendment 
provides for the following: 
  

• City agreed to take additional State streets for maintenance and forego pavement rehabilitation by NDOT of Carson 
Street in lieu of a portion of the remaining payment due for Phase 2 in the amount of $7.9 million dollars. 

 
• Deferred $.03 tax payments for remaining $7.1 million until completion of phase 2B. 

 
As of June 30, 2013, Phase 2B had not yet been completed and, as such, the $.03 tax payments mentioned above remain 
deferred.  
 
Discretely presented component units 

 
 Activity for the Airport Authority for the year ended June 30, 2013 was as follows:  
 
    Balance                                                       Balance      
 July 1, 2012     Increases     Decreases     June 30, 2013 

Capital assets, not being depreciated: 
 Land $   146,542 $       -       $         -      $146,542   
 Construction in progress      145,846          -               145,846                -          
 
  Total Capital Assets not being Depreciated        292,388         -                145,846    146,542 
 
Capital assets, being depreciated: 
 Machinery and equipment 551,113 152,231  -      703,344 
Less accumulated depreciation for: 
 Machinery and equipment    (497,539)     (40,686)            -        (538,225)  
 
  Total Capital Assets being Depreciated, Net         53,574    111,545            -         165,119 
    
 Airport Authority Capital Assets, Net $    345,962 $111,545  $ 145,846  $311,661 
 
Activity for the Convention and Visitors’ Bureau for the year ended June 30, 2013 was as follows: 
 

    Balance                                                         Balance      
 July 1, 2012      Increases      Decreases      June 30, 2013 
 Capital assets, not being depreciated: 
     Website $      36,585 $      -      $(36,585) $        -   
 
 Capital assets, being depreciated: 
 Buildings  161,388 -       -       161,388 
 Improvement other than buildings  8,729 -         8,729 
 Machinery and equipment         14,772         -          -        14,772 
  

 Total Capital Assets being Depreciated        184,889  -          -     184,889 
 
Less accumulated depreciation for: 
 Buildings  (73,920)  (5,522)   -   (79,442) 
 Improvements other than buildings   (8,729)  -   -        (8,729) 
 Machinery and equipment        (11,938)    (1,706)   -      (13,644) 
 
 Total Accumulated Depreciation        (94,587)     (7,228)  -    (101,815) 
 
 Total Assets Being Depreciated, Net         90,302     (7,228)  -        83,074 
  
 Convention and Visitor’s Bureau 
  Capital Assets, Net $   126,887  $ (7,228) $(36,585) $    83,074   

34



CARSON CITY 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2013 
 
 

 
 C. INTERFUND RECEIVABLES, PAYABLES, AND TRANSFERS 
 
 The composition of interfund balances as of June 30, 2013, is as follows: 
 
  Due to/from other funds: 
 

                 Receivable Fund                                          Payable Fund                                     Amount      
 
General Fund Nonmajor governmental funds $103,056 
 
Nonmajor governmental funds Nonmajor governmental funds        6,973 
 
 Total $110,029  

 
The above interfund balances at June 30, 2013 are generally short-term loans to cover temporary cash deficits in various funds.  
They are expected to be repaid in the next fiscal year. 
 
 Due to/from primary government and component units: 
 

                 Receivable Fund                                        Payable Fund                            Amount   
Primary government – General Fund Component unit – Convention and    
 Visitors’ Bureau $  11,658   

 
Component unit – Airport Authority Primary government – General Fund $226,763 
 
Component unit – Airport Authority Primary government –  
      Nonmajor Governmental Funds       49,238 
    
 Total $276,001 
 
 
Interfund transfers:                                                                                                   

 Transfers In:         
 
 
Transfers out: 

 
 

General 
Fund 

Carson 
City Debt 
Service 
 Fund 

 
Nonmajor 
Enterprise 

Funds 

 
Nonmajor 

Governmental 
Funds 

 
 
 

Total 
 
General Fund 

 
$      - 

 
$3,028,272 

 
  $425,000 

 
   $331,396 

 
$3,784,668 

Nonmajor Governmental      
     Funds 
 
Nonmajor Enterprise 
      Funds 

$ 529,800 
 
 
$      - 

$4,142,779 
 
 
$       - 

  $      - 
 
 
  $      - 

  $1,635,418 
 
 
  $       1,191        

$6,307,997 
 
 
$        1,191 

      
     Total Transfers $529,800 $7,171,051 $425,000   $1,968,005 $10,093,856 

 
Transfers are used to (1) move revenues from the fund that statute or budget requires to collect them to the fund that statute or 
budget requires to expend them, and (2) use unrestricted revenues collected in the General Fund to finance various programs 
accounted for in other funds in accordance with budgetary authorizations. 
 
D. LONG-TERM DEBT 

 
 General Obligation Bonds.  The City issues general obligation bonds to provide funds for the acquisition and construction of 

major capital facilities.  General obligation bonds have been issued for both governmental and business-type activities.  In 
addition, general obligation bonds have been issued to refund general obligation bonds. 
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The City has pledged future 1/4 cent voter approved (Quality of Life) sales tax revenues to repay $10,549,300 in Park Bonds 
Series 2005, Parks Refunding Bonds Series 2010, Parks Medium Term Refunding Bonds Series 2012, and Parks Refunding 
Bonds Series 2013.  Proceeds of the bonds provided financing for new parks facilities, to purchase open space and to improve 
and equip current parks facilities.  The bonds are intended to be paid solely from the 1/4 cent tax revenues and are payable 
through fiscal year 2030. Annual principal and interest payments on the bonds are expected to require 55% of the pledged 
revenues.   The total principal and interest remaining to be paid on the bonds is $11,504,766.  For the current year, principal 
and interest paid for the bonds totaled $1,051,870 and pledged revenues totaled $1,919,374. 

 
The City has pledged future 1/8 cent sales tax revenues (NRS 377B), to repay $15,000,000 in V&T Historical Bonds Series 
2005.  The bonds are intended to be paid solely from the 1/8 cent tax revenues and are payable through fiscal year 2026. 
Annual principal and interest payments on the bonds are expected to require 100% of the pledged revenues.   The total 
principal and interest remaining to be paid on the bonds is $14,522,359.  For the current year, principal and interest paid for 
the bonds totaled $1,116,844 and pledged revenues totaled $959,874.  

 
The City has pledged room tax to repay $3,350,000 in Room Tax Refunding Revenue Supported Bonds.  The bonds are 
intended to be paid solely from room tax and are payable through fiscal year 2023.  Annual principal and interest payments 
on the bonds are expected to require 28% of the pledged revenues.  The total principal and interest remaining to be paid on 
the bonds is $3,770,564.  For the current year, principal and interest paid for the bonds totaled $340,369 and pledged 
revenues totaled $1,199,474.  

 
The City has pledged motor vehicle fuel tax revenues to repay $2,645,000 in Highway Revenue (Motor Vehicle Fuel Tax) 
Improvement Bonds Series 2003; $9,055,000 in Highway Revenue (Motor Vehicle Fuel Tax) Improvement Bonds Series 
2008, $7,900,000 in Highway Revenue (Motor Vehicle Fuel Tax) Subordinate Lien Improvement Bonds Series 2010, and 
$3,332,300 in Refunding Highway Revenue (Motor Vehicle Fuel Tax) Subordinate Lien Refunding Bonds Series 2012.  The 
bonds are secured solely from motor vehicle fuel tax and are payable through fiscal year 2030.  Annual principal and interest 
payments on the bonds are expected to require 65% of the pledged revenues.  The total principal and interest remaining to be 
paid on the bonds is $26,837,932.  For the current year, principal and interest paid for the bonds totaled $1,629,397 and 
pledged revenues totaled $2,497,509.  

 
Business-type activities 

 
The City has pledged future sewer utility customer revenues, connection fees and investment earnings, net of specified 
operating expenses to repay $26,566,358 in sewer utility system general obligation revenue bonds issued between fiscal years 
1995 and 2013.  Proceeds from the bonds provided financing for expansion of, and improvements to, the sewer utility 
system.  The bonds are intended to be paid solely from utility customer net revenues and are payable through fiscal year 
2032.  Annual principal and interest payments on the bonds are expected to require as much as 100% of the utility’s net 
revenues.  The total principal and interest remaining to be paid on the bonds is $17,803,617.  For the current year, principal 
and interest paid for the bonds totaled $2,375,099 and net pledged revenues totaled $2,251,007.  
 
The City has pledged future water utility customer revenues and connection fees and investment earnings, net of specified 
operating expenses to repay $70,520,000 in water utility system general obligation revenue bonds issued between fiscal years 
1998 and 2013.  Proceeds from the bonds provided financing for expansion of, and improvements to, the water utility system.  
The bonds are intended to be paid solely from utility customer net revenues and are payable through fiscal year 2040. Annual 
principal and interest payments on the bonds are expected to require as much as 100% of the utility’s net revenues.  The total 
principal and interest remaining to be paid on the bonds is $88,010,118.  For the current year, principal and interest paid for 
the bonds totaled $3,952,650 and net pledged revenues totaled $6,266,837. 
 
The City has pledged future storm drainage utility customer revenues and connection fees and investment earnings, net of 
specified operating expenses to repay $6,848,400 in storm drainage utility system general obligation revenue bonds issued 
between fiscal years 2005 and 2013.  Proceeds from the bonds provided financing for expansion of, and improvements to, the 
storm drainage utility system.  The bonds are intended to be paid solely from utility customer net revenues and are payable 
through fiscal year 2025.  Annual principal and interest payments on the bonds are expected to require as much as 100% of 
the utility’s net revenues.  The total principal and interest remaining to be paid on the bonds is $6,012,595.  For the current 
year, principal and interest paid for the bonds totaled $498,000 and net pledged revenues totaled $417,387.  
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Capital Leases.  The City has entered into lease agreements as lessee for financing the acquisition of office equipment.  The net 
present value of minimum lease payments at year end was $25,590. 

 
 The assets acquired through capital leases are as follows: 
 
  Governmental   
      Activities   
 Asset: 
  Machinery and equipment $119,677 
  Less:  Accumulated depreciation    (86,754) 
                                                                                                                       
  Total $  32,923  
  
 Operating Leases.  On June 4, 2010, the City entered into an agreement to lease office space for the period of three years and 

twenty-six days with lease payments beginning the month of July 2010.  Current year expenses related to the lease are $48,176. 
The City purchased the building using an Installment Purchase agreement for $1,169,500 on April 24, 2013. 

  
 Compensated Absences.  The compensated absences liability attributable to governmental activities is liquidated primarily by 

the General Fund.  
 
Advanced Refundings.  During the year ended June 30, 2013 the City had the following advanced refundings: 
 
On September 26, 2012, the City issued $3,332,300 of Highway Revenue (Motor Vehicle Fuel Tax) Subordinate Lien 
Refunding Bonds to provide resources to purchase U.S. Government State and Local Government Series securities that were 
placed in an irrevocable trust for the purpose of generating resources for all future debt service payments of $3,140,000 of 
highway revenue bonds.  The refunding was undertaken to refund the “Highway Revenue (Motor Vehicle Fuel Tax) 
Improvement Bonds Series 2003” maturing on November 1, 2023.  As a result, the refunded bonds are considered to be defeased 
and the liability has been removed from the Government Wide Statement of Net Position.  The reacquisition price exceeded the 
net carrying amount of the old debt by $295,800.  This amount is being netted against the new debt and amortized over the 
remaining life of the old debt, which is less than the life of the refunding debt. The advance refunding resulted in a decrease in 
total debt service payments over the next twenty years of $256,996 and an economic gain of $223,332.  The total amount of the 
outstanding debt defeased and placed in an irrevocable trust at June 30, 2013 was $3,338,628. 
 
On May 30, 2013, the City issued $16,520,000 of General Obligation (Limited Tax) Capital Improvement Refunding Bonds, 
Series 2013A, to provide resources to purchase U.S. Government State and Local Government Series securities that were placed 
in an irrevocable trust for the purpose of generating resources for all future debt service payments of $15,140,000 of general 
obligation bonds.  The refunding was undertaken to refund the following “Carson City, Nevada General Obligation (Limited 
Tax) Capital Improvement Refunding Bonds (Additionally Secured by Pledged Revenues): 
   

Series 2003A maturing on May 1, 2015 $  1,860,000  
Series 2005A maturing on May 1, 2030      13,280,000 

 
As a result, the refunded bonds are considered to be partially defeased and the liability has been removed from the Government 
Wide Statement of Net Position.  The reacquisition price exceeded the net carrying amount of the old debt by $1,968,054.  This 
amount is being netted against the new debt and amortized over the remaining life of the old debt, which is less than the life of 
the refunding debt.  The advance refunding resulted in a decrease in total debt service payments over the next seventeen years of 
$987,848 and an economic gain of $880,992.  The total amount of the outstanding debt defeased and placed in an irrevocable 
trust at June 30, 2013 was $16,667,442.  
 
On May 30, 2013, the City issued $3,350,000 of General Obligation (Limited Tax) V&T Recreation Refunding Bonds, Series 
2013B, to provide resources to purchase U.S. Government State and Local Government Series securities that were placed in an 
irrevocable trust for the purpose of generating resources for all future debt service payments of $3,245,000 of general obligation 
bonds.  The refunding was undertaken to refund the “Carson City, Nevada General Obligation (Limited Tax) Room Tax 
Revenue Supported Bonds Series 2003” maturing on June 1, 2023.  As a result, the refunded bonds are considered to be 
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defeased and the liability has been removed from the Government Wide Statement of Net Position.  The reacquisition price 
exceeded the net carrying amount of the old debt by $130,369.  This amount is being netted against the new debt and amortized 
over the remaining life of the old debt, which is less than the life of the refunding debt. The advance refunding resulted in a 
decrease in total debt service payments over the next twenty years of $318,003 and an economic gain of $295,162.  The total 
amount of the outstanding debt defeased and placed in an irrevocable trust at June 30, 2013 was $3,383,764. 
 
On May 30, 2013, the City issued $6,555,000 of General Obligation (Limited Tax) Park Refunding Bonds, Series 2013C, to 
provide resources to purchase U.S. Government State and Local Government Series securities that were placed in an irrevocable 
trust for the purpose of generating resources for all future debt service payments of $6,120,000 of general obligation bonds.  The 
refunding was undertaken to refund the “Carson City, Nevada General Obligation (Limited Tax) Park Bonds Series 2005” 
maturing on March 1, 2030.  As a result, the refunded bonds are considered to be partially defeased and the liability has been 
removed from the Government Wide Statement of Net Position.  The reacquisition price exceeded the net carrying amount of 
the old debt by $602,942.  This amount is being netted against the new debt and amortized over the remaining life of the old 
debt, which is less than the life of the refunding debt. The advance refunding resulted in a decrease in total debt service 
payments over the next twenty years of $322,444 and an economic gain of $299,548.  The total amount of the outstanding debt 
defeased and placed in an irrevocable trust at June 30, 2013 was $6,636,993. 
 
Conduit Debt.  On March 4, 2002, October 1, 2003, and October 27, 2005, the City issued $45,185,000, $95,000,000, and 
$15,000,000, respectively, in revenue bonds for Carson-Tahoe Regional Healthcare, a non-profit corporation.  As of September 
1, 2012 the City issued $52,930,000 in Hospital Revenue Refunding Bonds (Carson Tahoe Regional HealthCare Project) Series 
2012 for the sole purpose of refunding $20,180,000 of the March 4, 2002 Hospital Revenue Bonds (Carson-Tahoe Hospital 
Project) Series 2002 and $39,035,000 of the October 1, 2003 Hospital Revenue Bonds (Carson-Tahoe Hospital Project) Series 
2003A.  The bonds issued pursuant to NRS Chapter 268, are not obligations of the City, nor shall they ever constitute a debt of 
the City and therefore have been excluded from the City’s financial statements.  The principal balance outstanding at June 30, 
2013 was $109,795,000.   
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Changes in long-term liabilities.  Long-term liability activity of the primary government for the year ended June 30, 2013, was as follows:

Balance Balance Due Within
July 1, 2012 Additions Reductions June 30, 2013 One Year

Governmental Activities:
Bonds payable:
General obligation revenue bonds:

4.32% 2001 Energy Retrofit general obligation
revenue bonds, due 05/28/12 - $1,329,802 186,401$           -$                 (186,401)$        -$                  -$                 

2.9 to 3.5% Public Safety refunding general obligation
revenue bonds series 2003, due 05/01/15 - $4,895,000 2,745,000          -                   (2,745,000)       -                    -                   

2.0 to 4.625% Room Tax general obligation revenue
bonds series 2003, due 06/01/23 - $4,150,000 3,505,000          -                   (3,505,000)       -                    -                   

3.0 to 4.4% Parks general obligation revenue bonds
series 2005, due 03/01/25 - $980,000 715,000             -                   (575,000)          140,000             45,000             

3.0 to 4.625% Parks general obligation revenue 
bonds series 2005, due 03/01/30 - $5,835,000 5,700,000          -                   (5,615,000)       85,000               25,000             

4.0 to 5.0% Sheriff/Hospital general obligation revenue 
bonds series 2005A, due 05/01/33 -$18,000,000 18,000,000        -                   (9,045,000)       8,955,000          150,000           

4.0 to 5.0% Capital Projects general obligation revenue 
bonds series 2005A, due 05/01/30 - $8,000,000 6,695,000          -                   (4,485,000)       2,210,000          260,000           

4.0 to 5.0% Refunding general obligation revenue 
bonds series 2005A, due 05/01/22 - $8,040,000 6,335,000          -                   (5,000)              6,330,000          10,000             

4.0 to 4.50% V&T Historical  general obligation revenue 
bonds series 2005B, due 12/01/25 - $15,000,000 11,710,000        -                   (630,000)          11,080,000        655,000           

2.0 to 3.5% Park refunding general obligation revenue
bonds series 2010, due 5/01/19 - $2,505,000 2,310,000          -                   (305,000)          2,005,000          315,000           

2.0 to 4.0% Various Purpose refunding general obligation
revenue bonds series 2010, due 6/01/21 - $4,705,000 4,435,000          -                   (320,000)          4,115,000          510,000           

2.2 to 3.5% Various Purpose refunding general obligation
revenue bonds series 2013A, due 5/31/30 - $16,520,000 -                    16,520,000      -                   16,520,000        1,030,000        

2.0 to 2.5% Room Tax refunding general obligation
revenue bonds series 2013B, due 6/01/23 - $3,350,000 -                    3,350,000        -                   3,350,000          280,000           

2.0 to 4.0% Parks refunding general obligation
revenue bonds series 2013C, due 3/01/30 - $6,555,000 -                    6,555,000        -                   6,555,000          50,000             

Subtotal 62,336,401        26,425,000      (27,416,401)     61,345,000        3,330,000        

Revenue Bonds:

2.0 to 4.7% 2003 Highway Revenue motor vehicle 
fuel tax revenue bonds, due 06/01/23 - $5,785,000 3,950,000 -                   (3,400,000) 550,000 270,000

4.9% 2008 Highway Revenue motor vehicle
fuel tax revenue bonds, due 11/01/27 - $9,055,000 8,035,700          -                   (261,500)          7,774,200          274,300           

5.340% 2010 Highway Revenue motor vehicle
fuel tax revenue bonds, due 11/01/29 - $7,900,000 7,495,000          -                   (254,500)          7,240,500          268,500           

2.370% 2012 Highway Revenue motor vehicle
fuel tax subordinate lien refunding bonds, due
5/01/24 - $3,332,300 -                    3,332,300        -                   3,332,300          36,300             

Subtotal 19,480,700        3,332,300        (3,916,000)       18,897,000        849,100           

Notes Payable:

4.3387% Energy Retrofit Installment Purchase 
Financing dated 2/11/03, due 2/11/13 - $802,500 136,067             -                   (136,067)          -                    -                   

3.25% Parks general obligation (limited tax) medium-
term note dated 12/15/04, due 12/15/14 - $3,028,000 850,800             -                   (850,800)          -                    -                   

1.97 to 2.8% Fleet general obligation (limited tax)
medium-term bond, due 09/01/12 - $452,000 78,000               -                   (78,000)            -                    -                   
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Changes in long-term liabilities.  Long-term liability activity of the primary government for the year ended June 30, 2013, was as follows:

Balance Balance Due Within
July 1, 2012 Additions Reductions June 30, 2013 One Year

Notes Payable (Continued):

3.97% General obligation (limited tax) Redevelopment
Authority refunding note series 2006, due 
5/1/2013 - $1,654,300 295,500$           - $                (295,500)$        - $                 - $                

1.88% Parks refunding general obligation (limited tax)
medium-term note dated 7/18/12, due 
12/15/14 - $794,300 -                    794,300           (291,600)          502,700             333,400           

1.88% Refunding General obligation (Limited Tax) 
Redevelopment Authority refunding note series 2006,
due 5/1/2013 - $215,600 -                    215,600           (215,600)          -                    -                   

1.88% Capital Projects general obligation (limited tax)
medium-term note dated 7/8/12, due 3/1/17 - $1,100,000 -                    1,100,000        (217,400)          882,600             214,400           

2.65% Installment purchase agreement, building
purchase, medium-term note dated 4/24/13, 
due 4/1/28 - $1,169,500 -                    1,169,500        -                   1,169,500          66,300             

Subtotal 1,360,367          3,279,400        (2,084,967)       2,554,800          614,100           

Deferred amounts:

For issuance premiums 586,222             840,062           (173,104)          1,253,180          58,207             
For issuance discounts (128,118)           -                   128,118           -                    -                   
On refunding (480,333)           (2,933,856)       327,063           (3,087,126)        149,849           

Total Bonds and Notes Payable   83,155,239        30,942,906      (33,135,291)     80,962,854        5,001,256        

Incurred but not Reported Claims Liability: 54,156               -                   (9,005)              45,151               -                   
Capital Leases: 43,823               -                   (18,233)            25,590               19,509             
Landfill Closure/Post closure costs: 3,135,760          111,193           -                   3,246,953          119,446           
Compensated Absences Payable: 4,367,810          4,578,011        (4,534,309)       4,411,512          373,434           

Governmental Activity Long-Term Liabilities 90,756,788        35,632,110      (37,696,838)     88,692,060        5,513,645        

Business Type Activities:
Bonds payable:
General obligation revenue bonds:

3.0 to 5.0% Water refunding general obligation 
revenue bonds series 2003, due 11/01/15 - $1,360,000 615,000.00        -                   (145,000.00)     470,000.00        150,000.00      

3.0 to 5.0% Water general obligation revenue bonds
series 2003, due 11/01/23 - $6,000,000 550,000             -                   (270,000)          280,000             280,000           

3.5 to 4.2% Water general obligation revenue bonds
series 2005A, due 6/01/25 - $9,000,000 6,620,000          -                   (390,000)          6,230,000          405,000           

4.0% Sewer general obligation revenue bonds, dated
1994 State of Nevada revolving loan, due
7/01/14 - $2,400,000 452,518             -                   (175,649)          276,869             182,745           

3.825% Sewer general obligation revenue bonds, dated
1996 State of Nevada revolving loan, due 
07/01/15 - $2,120,000 522,525             -                   (142,291)          380,234             147,786           

3.23% Sewer general obligation revenue bonds, dated
1998 State of Nevada revolving loan, due 
07/01/18 - $6,096,302 2,634,643          -                   (370,488)          2,264,155          382,551           

3.0 to 5.0% Sewer refunding general obligation revenue
bonds series 2003, due 11/01/15 - $1,410,000 635,000             -                   (150,000)          485,000             155,000           

3.0 to 5.0% Sewer general obligation revenue bonds
series 2003, due 11/01/23 - $4,000,000 370,000             -                   (180,000)          190,000             190,000           

3.0 to 4.25% Drainage general obligation revenue
bonds series 2005B, due 06/01/25 - $6,000,000 4,415,000          -                   (260,000)          4,155,000          270,000           
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Changes in long-term liabilities.  Long-term liability activity of the primary government for the year ended June 30, 2013, was as follows:

Balance Balance Due Within
July 1, 2012 Additions Reductions June 30, 2013 One Year

General obligation revenue bonds (Continued):

0% Water general obligation revenue bonds series 2009
State of Nevada revolving loan, due 07/01/29 - $3,400,000 3,216,216$        - $                (183,784)$        3,032,432$        183,784$         

6.662% Water general obligation revenue bonds
series 2010A, due 11/01/39 - $10,100,000 10,100,000        -                   -                   10,100,000        -                   

2.0 to 4.125% Water refunding general obligation
revenue bonds series 2010B, due 11/01/21 - $7,095,000 6,425,000          -                   (435,000)          5,990,000          430,000           

3.75% Water general obligation revenue bonds series
2010E State of Nevada revolving loan due 7/1/2030
authorized up to - $21,900,000 14,630,556        4,582,352        -                   19,212,908        855,300           

2.0-4.5% Sewer refunding general obligation revenue
bonds series 2010D, due 11/1/29 - $2,690,000 2,320,000          -                   (375,000)          1,945,000          390,000           

3.75% Sewer general obligation revenue bonds series
2010F State of Nevada revolving loan due 7/1/2030
- $2,748,556 2,737,178          11,378             (61,548)            2,687,008          125,312           

4% Water general obligation revenue
bonds series 2012, due 11/1/31 - $3.750.000 3,750,000          -                   (95,000)            3,655,000          135,000           

4% Water refunding general obligation revenue
bonds series 2012, due 11/1/26 - $11,565,000 11,565,000        -                   (255,000)          11,310,000        270,000           

3.966% Sewer general obligation revenue
bonds series 2012, due 11/1/31 - $2,250,000 2,250,000          -                   (70,000)            2,180,000          80,000             

4% Sewer refunding general obligation revenue
bonds series 2012, due 11/1/23 - $3,685,000 3,685,000          -                   (240,000)          3,445,000          250,000           

Subtotal 77,493,636        4,593,730        (3,798,760)       78,288,606        4,882,478        

Notes Payable:

1.97 to 4.81% Drainage general obligation (limited tax) 
medium-term bond, due 09/01/19 - $848,000 713,000             -                   (713,000)          -                    -                   

1.97 to 4.81% Sewer general obligation (limited tax) 
medium-term bond, due 09/01/19 - $1,600,000 1,435,000          -                   (1,435,000)       -                    -                   

1.88% Drainage refunding general obligation (limited
tax) mediuim-term bond, due 09/01/19 - $713,400 -                    713,400           (59,300)            654,100             95,800             

1.88% Sewer refunding general obligation (limited tax) 
medium-term bond, due 09/01/19 - $1,436,500 -                    1,436,500        (120,100)          1,316,400          192,600           

Subtotal 2,148,000          2,149,900        (2,327,400)       1,970,500          288,400           

Deferred amounts:  
For issuance premiums 2,040,706          -                   (165,104)          1,875,602          165,104           
For issuance discounts (10,304)             -                   594                  (9,710)               (595)                 
On refunding (650,803)           (59,563)            87,318             (623,048)           (84,538)            

Total bonds payable   81,021,235        6,684,067        (6,203,352)       81,501,950        5,251,444        

Compensated Absences Payable: 594,846             597,918           (552,640)          640,124             77,434             

Business-Type Activity Long-Term Liabilities 81,616,081        7,281,985        (6,755,992)       82,142,074        5,328,878        

Total debt 172,372,869$    42,914,095$    (44,452,830)$   170,834,134$    10,842,523$    

Internal service funds predominately serve the governmental funds.  Accordingly, long-term liabilities for them are included as part of the above totals
for governmental activities.  At year-end, $83,703 of internal service funds compensated absences and $45,151 of incurred but not reported claims
liability are included in the above amounts.

42



CARSON CITY
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2013

Discretely presented component units

Long-term liability activity for the Airport Authority for the year ended June 30, 2013, was as follows:

Balance Balance Due Within
July 1, 2012 Additions Reductions June 30, 2013 One Year

Airport lease agreement 201,413$           -$                 (6,240)$            195,173$           6,240$             
Prepaid lease Agreements 403,459             -                   (13,542)            389,917             13,542             

604,872$           -$                 (19,782)$          585,090$           19,782$           

Long-term liability activity for the Convention and Visitors' Bureau for the year ended June 30, 2013, was as follows:

Balance Balance Due Within
July 1, 2012 Additions Reductions June 30, 2013 One Year

Compensated absences 62,142$             -$                 (40,788)$          21,354$             -$                 
Lease obligations 2,400                 -                   (1,241)              1,159                 1,159               

64,542$             -$                 (42,029)$          22,513$             1,159$             

Capital
Leases

Year Ended
June 30 Principal Interest Principal Interest Principal Interest Principal Interest

2014 3,330,000$      2,171,196$      849,100$         848,009$           614,100$         52,043$           19,509$             3,436$             
2015 3,390,000        2,157,226        888,800           808,236             453,900           41,931             6,081                 258                  
2016 3,440,000        2,045,662        928,600           768,550             290,500           34,450             -                        -                       
2017 3,620,000        1,916,487        968,000           729,171             296,500           28,436             -                        -                       
2018 3,760,000        1,788,730        1,009,100        687,953             71,500             23,374             -                        -                       
2019-2023 19,880,000      6,714,615        5,736,100        2,749,484          386,800           87,248             -                        -                       
2024-2028 14,245,000      3,489,673        7,287,900        1,283,003          441,500           32,808             -                        -                       
2029-2033 9,680,000        1,121,591        1,229,400        66,526               -                       -                       -                        -                       

Total 61,345,000$    21,405,180$    18,897,000$    7,940,932$        2,554,800$      300,290$         25,590$             3,694$             

General Obligation
Revenue Bonds

Year Ended
June 30 Principal Interest Principal Interest

2014 4,882,478$      2,769,794$      288,400$         33,889$             
2015 4,880,634        2,614,284        292,400           28,422               
2016 4,814,318        2,457,900        298,900           22,857               
2017 4,373,802        2,295,954        305,000           17,169               
2018 4,128,452        2,152,193        310,000           11,379               
2019-2023 20,732,980      8,764,103        475,800           5,996                 
2024-2028 18,489,950      5,238,188        -                       -                        
2029-2033 8,245,992        3,300,062        -                       -                        
2034-2038 5,150,000        1,708,249        -                       -                        
2039-2040 2,590,000        146,785           -                       -                        

Total 78,288,606$    31,447,512$    1,970,500$      119,712$           

Notes

Payment requirements for debt service.  The annual debt service requirements to maturity for all bonds outstanding of the primary government are as follows:

BUSINESS-TYPE ACTIVITIES
Notes

Payable

Payable

GOVERNMENTAL ACTIVITIES
General Obligation

Revenue Bonds
Revenue
Bonds
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E. RESTRICTED ASSETS 
 

The balances of the City's restricted asset accounts in the governmental funds are as follows: 
 

      General      Commissary        Total     
  
  Funds held in trust $400,492 $49,015 $449,507 

 
NOTE 4 - OTHER INFORMATION 
 
 A. RISK MANAGEMENT 
 
 The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of assets; 

errors and omissions; and natural disasters.  General liability insurance has a $1,000,000 maximum coverage 
per occurrence, $1,000,000 personal injury, and a $2,000,000 general aggregate maximum benefit, with a self 
insured retention of $100,000 per occurrence, with an annual aggregate retention of $400,000.  For property 
insurance, the policy limit is $195,000,000 with a deductible of $25,000 per occurrence.  The earth 
movement policy limit is $50,000,000 with a deductible of $100,000 per location.  The flood property 
policy limit is $100,000,000 with a deductible of $100,000 per location.  The flood property – high hazard 
zone policy limit is $5,000,000 with a $500,000 per location deductible.  Other coverage currently held by 
the City, including airport liability, auto physical damage, boiler and machinery and bonds on public 
officials, are insured without a deductible.    
 
As of July 1, 2010, the City formed its own self-insured workers compensation program.  This program 
exposes the City to various risks of loss related to large claims based on the health of their work force; 
therefore, an excess loss policy provides coverage.  Statutory limits for worker’s compensation coverage 
are $1,000,000 for employer’s liability limits with self-insured retentions of $2,000,000 for police and fire 
employees and $750,000 for all other employees, per accident.  The City’s total net position of the 
Worker’s Compensation Fund were $3,324,280 at June 30, 2013. 

 
Liabilities are reported when it is probable that a loss has occurred and the amount of loss can be reasonably 
estimated.  Liabilities include an amount for claims that have been incurred but not reported (IBNRs).  Claims 
liabilities are calculated considering the effects of inflation, recent claim settlement trends, including 
frequency and amount of payouts, and other economic and social factors. 
 
The liabilities for claims and judgments are reported in the Workers’ Compensation and Insurance Funds.  
Changes in the balances of claims liabilities during the past two years are as follows: 

 
      Current   Long-Term                    Totals             
     Portion       Portion               2013        2012   
 

Unpaid claims, beginning of fiscal year   $ 431,356 $ 54,156 $ 485,512 $ 748,098  
Claims and changes in estimates 845,190 (9,015) 836,175 598,158  
Claim payments   (670,019)         -       (670,019)   (860,744)  
 
Unpaid claims, end of fiscal year $  606,527 $ 45,141 $  651,668 $  485,512  
  

 Settlements have not exceeded coverages in any of the past three fiscal years. 
  

B. LANDFILL CLOSURE AND POSTCLOSURE COSTS 
 
 The City operates a Municipal Solid Waste Landfill. The operation of this landfill is regulated by both federal 

and state governments under Subtitle D (40 CFR Part 258) and NRS 444.556. Recognition of liability for 
closure and post closure care costs is based on landfill capacity used to date. This liability at June 30, 2013, 
$3,246,953, is reported in governmental activities.  It is estimated that the landfill will be used for an 
additional fifty years and that at June 30, 2013, approximately 37.57 percent of its capacity had been utilized. 
The City passes the EPA "financial assurance test" for local governments, and will self-assure payment for its 
obligations for closure, post closure, and corrective care costs.  The estimated total current cost of closure and 
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post closure care, $8,642,409 has been calculated in 2013 dollars in accordance with current federal and state 
regulations and will be adjusted each year for changes resulting from inflation, deflation or technology.  

 
 C. CONTINGENT LIABILITIES 
 
 The City is a defendant in various lawsuits.  Although the outcome of these lawsuits is not determinable, it is 

the opinion of the District Attorney, the City's counsel, that resolution of these matters will not have a material 
adverse effect on the financial condition of the City. 

  
D. OTHER POSTEMPLOYMENT BENEFITS  
 
From an accrual accounting perspective, the cost of postemployment healthcare and life insurance benefits, 
like the cost of pension benefits, generally should be associated with the periods in which the cost occurs, 
rather than in the future when it will be paid.  The City recognizes the cost of postemployment healthcare and 
life insurance in the year when the employee services are received, reports the accumulated liability from prior 
years, and provides information useful in assessing potential demands on the City’s future cash flows. 
 
Plan Descriptions.   The City contributes to a single-employer defined benefit healthcare and life insurance 
plan, the City’s Retiree Subsidy Plan (City’s Plan), and an agent multiple-employer defined healthcare plan, 
State of Nevada Public Employees’ Benefits Program (PEBP).  Both plans provide medical, dental, vision, 
accidental death and dismemberment, and life insurance benefits to eligible retired City employees and 
beneficiaries.   
 
Benefit provisions for the City’s Plan are established pursuant to NRS 287.023 and amended through Board 
resolution and contracts between the City and the various bargaining units.  The City explicitly subsidizes the 
healthcare premiums pursuant to the City’s Plan and contracts negotiated with various bargaining units.  The 
City currently contributes toward the cost of coverage as follows: 
 

• Firefighters who retire under Nevada PERS after July 1, 2002 and sheriff’s department employees 
who retire under Nevada PERS after June 30, 2010, at age 47 or older and with 20 or more years of 
service receive a percentage of the medical, dental, vision and life insurance premiums for 
themselves and their dependents.    The City pays 90% of the retiree group health premium until age 
65, then 50% of the retiree's Medicare supplement medical premium.  The City pays 50% of 
dependent coverage until age 65, then 25% of the dependent's Medicare supplement medical 
premium. 

 
• All other employees who retire from the City with at least 10 years of service (including firefighters 

and sheriff’s department employees not yet eligible or not qualifying for the benefits above) receive a 
subsidy of $6 per month for each year of service toward the cost of their coverage.  Retirees may 
elect to continue coverage for their spouse and other eligible dependents, but do so entirely at their 
expense.   

 
Under state law, retiree loss experience is pooled with active loss experience for the purposes of setting rates 
in the City’s Plan.  The difference between the true claims cost and the blended premium is an implicit rate 
subsidy that creates an OPEB obligation for the City. 
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The City serves as a secondary carrier for retirees eligible for Medicare.  Expenditures for post-employment 
healthcare and life insurance are recognized each month when premiums are paid.  A summary of the 
premium rates for the City’s Plan, as of July 1, 2012, are shown below: 
 

Retirees Without Medicare HMO POS (In Area) PPO (Out of Area) 
Retiree $   521.51 $   535.70 $   651.87 
Retiree & spouse/both without Medicare 1,022.97 1,052.06 1,290.21 
Retiree & spouse 1 without Medicare 927.09 952.48 1,160.23 
Retiree & children without Medicare 986.50 1,013.73 1,236.66 
Retiree & family/both without Medicare 1,566.60 1,611.08 1,975.15 
Retiree & family/1 without Medicare 1,140.03 1,168.00 1,396.86 

 
Retirees With Medicare HMO POS (In Area) PPO (Out of Area) 
Retiree $     398.67 $      408.10 $      485.33 
Retiree & spouse/both with Medicare 795.12 815.40 981.32 
Retiree & spouse 1 with Medicare 927.09 952.48 1,160.23 
Retiree & children with Medicare 976.17 1,003.01 1,222.66 
Retiree & family/both with Medicare 994.66 1,016.99 1,199.77 
Retiree & family/1 with Medicare 1,140.03 1,168.00 1,396.86 

 
Benefit provisions for PEBP are established pursuant to NRS 287.023 and are subject to amendment by the 
State of Nevada each biennium.  Pursuant to NRS 287.023 (as amended during the 2007 session of the 
Nevada Legislature), through November 29, 2008, retirees had the option to participate in the City’s Plan for 
post-employment healthcare and life insurance benefits or to join PEBP offered by the State of Nevada.  
However, subsequent to November 29, 2008, retirees no longer have the option of joining PEBP, yet still 
retain the option to participate in the City’s Plan.  Local governments are required to pay the same portion of 
cost of coverage for those persons joining PEBP that the State of Nevada pays for those persons retired from 
state service who have continued to participate in the plan.   
 
The City is required to provide a subsidy for their retirees that have elected to join PEBP.  The subsidy is paid 
on the pay-as-you-go basis.  Contribution requirements for plan members and the participating employers are 
assessed by the PEBP Board annually.  The contributions required for PEBP subsidies depend on the date of 
retirement of prior years of PERS service for employees earned while working for the City.  For retirees 
retiring prior to January 1, 1994, the subsidy is $418.41.  For those who retired on or after January 1, 1994, the 
subsidy depends on years of service and ranges from a minimum of $118.16 for 5 years of service to a 
maximum of $649.88 for 20 or more years of service.  These subsidies are then allocated and billed to all 
applicable former employers of the retiree.  The City’s portion of the monthly subsidies ranged from $0.61 to 
$649.88 during the 2013 fiscal year. 

 
Funding Policy and Annual OPEB Cost.  The City has always and is currently funding the annual OPEB 
cost on a pay as you go basis for both plans. The net OPEB obligation attributable to governmental activities 
is liquidated primarily by the General Fund. 
 
The City’s actuarial valuation for the plans was prepared from employee and retiree data as of June 2013.  The 
number of participants as of June 30, 2013, the effective date of the OPEB valuation, is as follows:  
 

 City Plan PEBP Plan 
Active employees 534 - 
Retirees enrolled in City Plan 106 - 
Retirees enrolled in PEBP - 189 
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The City’s annual OPEB cost, the percentage of annual OPEB cost contributed to the plans, and the net OPEB 
obligations (assets), by plan, for fiscal year 2012-2013 and the two preceding years were as follows: 
 

 
 

 
Fiscal Year 

Ended 

 
Annual OPEB 

Cost 

 
Employer 

Contributions 

Percentage of 
Annual OPEB 

Cost Contributed 

Net OPEB 
Obligation 

(Asset) 
City Plan 6/30/11 $ 2,606,177 $    439,128 16.85% $  5,848,910 
City Plan 6/30/12 $ 2,759,432 $    520,063 18.84% $  8,088,279 
City Plan 6/30/13 $ 3,214,280 $    491,649 15.30% $10,810,910 
      
PEBP 6/30/11 $    546,763 $    627,309 114.73% $    (220,766) 
PEBP 6/30/12 $    545,018 $    537,813 98.67% $    (213,561) 
PEBP 6/30/13 $    565,075 $    510,797 90.40% $    (159,283) 
      
Totals 6/30/11 $ 3,152,940 $ 1,066,437 33.82% $  5,628,144 
Totals 6/30/12 $ 3,304,450 $ 1,057,876 32.01% $  7,874,718 
Totals 6/30/13 $ 3,779,355 $ 1,002,446 26.53% $10,651,627 

 
The net OPEB obligation (asset) as of June 30, 2013, was calculated as follows: 
 
 City Plan PEBP Plan Totals 
Normal Cost (Current Service Cost)  $  1,965,521 $       -        $  1,965,521 
Amortization of unfunded actuarial accrued 
liability 

 
1,246,664 

 
560,255 

 
 1,806,919 

Total Annual Required Contribution (ARC)   3,212,185  560,255 3,772,440 
Interest on the beginning net OPEB  
obligation (asset) 

 
323,531 

 
(8,542) 

 
314,989 

ARC adjustment (321,436) 13,362 (308,074) 
Annual OPEB cost 3,214,280  565,075  3,779,355 
Contributions made (491,649) (510,797) (1,002,446) 
Increase (decrease) in net OPEB obligation 
(asset) 

 
 2,722,631 

 
 54,278 

 
 2,776,909 

Net OPEB obligation (asset), beginning of 
year 

 
  8,088,279 

 
 (213,561) 

 
7,874,718 

Net OPEB obligation (asset), end of year $10,810,910 $ (159,283) $10,651,627 
 
Funded Status and Funding Progress.  The funded status of the plans as of the latest actuarial valuation date 
(June 30, 2013) was as follows: 
 

 City Plan PEBP Plan Totals 
Accrued actuarial liability (a) $  32,624,566 $ 9,312,605 $ 41,937,171 
Actuarial value of plan assets (b) -  -  - 
Unfunded actuarial accrued 
Liability (a) - (b) 

 
$32,624,566 

 
$9,312,605 

 
$41,937,171 

Funded ratio (b) / (a) 0% 0% 0% 
Covered payroll (c) $ 32,019,089 N/A N/A 
Unfunded actuarial accrued 
liability as a percentage of 
covered payroll ([(a) – (b)] / (c)) 

 
 

101.89% 

 
 

N/A 

 
 

N/A 
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Actuarial valuations involve estimates of the value of reported amounts and assumptions about the probability 
of the events in the future.  Amounts determined regarding the funded status of the plan and the annual 
required contributions of the employer are subject to continual revision as actual results are compared to past 
expectations and new estimates are made about the future.  The required schedule of funding progress 
presented as required supplementary information provides multiyear trend information that shows whether the 
actuarial value of plan assets is increasing or decreasing over time relative to the actuarial accrued liability for 
benefits. 
 
Actuarial Methods and Assumptions.  Projections of benefits are based on the substantive plan (the plan as 
understood by the employer and plan members) and include the types of benefits in force at the valuation date 
and the pattern of sharing benefits between the City and the plan members at that point.  Actuarial calculations 
reflect long-term perspective and employ methods and assumptions that are designed to reduce short-term 
volatility in actuarial accrued liabilities and the actuarial value of assets.  Significant methods and assumptions 
were as follows: 
 

 
 

 
City Plan 

 
PEBP Plan 

Actuarial valuation date 6/30/13 6/30/13 
Actuarial cost method Entry age normal cost Entry age normal cost 
Amortization method Level percentage of pay Level dollar 
Remaining amortization period 30 years, open 26 years, closed 
Asset valuation method N / A N / A 
Actuarial assumptions: 
Investment rate of return 
 
Inflation rate 
 
Projected salary increases 
 
Healthcare inflation rate 
* Medical – decreasing 0.5% 
each year until ultimate trend 
rate of 5% is reached. 
 

 
4.0% 
 
3.0% 
 
4.0% 
 
Medical – 8.5% * 
  

 
4.0% 
 
3.0% 
 
N/A 
 
Medical – 8.5% * 
 

    
 E. DEFINED BENEFIT PENSION PLAN 
 
 Plan Description.  Carson City contributes to the Public Employees Retirement System of the State of 

Nevada (PERS), a cost sharing, multiple employer, defined benefit plan administered by the Public 
Employees Retirement System of the State of Nevada.  PERS provides retirement benefits, disability benefits, 
and death benefits, including annual cost of living adjustments, to plan members and their beneficiaries.  
Chapter 286 of the Nevada Revised Statutes establishes the benefit provisions provided to the participants of 
PERS.  These benefit provisions may only be amended through legislation.  The Public Employees 
Retirement System of the State of Nevada issues a publicly available financial report that includes financial 
statements and required supplementary information for PERS.  That report may be obtained by writing to the 
Public Employees Retirement System of the State of Nevada, 693 West Nye Lane, Carson City, NV 89703-
1599 or by calling (775) 687-4200. 

 
 Funding Policy.  Plan members' benefits are funded under one of two methods.  Under the employer pay 

contribution plan, the City is required to contribute all amounts due under the plan. The rate for those 
contributions was 23.75% for regular members and 39.75% for police and fire employee members on all 
covered payroll for the years ended June 30, 2013 and 2012. The second funding mechanism for providing 
benefits to regular employees is the employer/employee paid contribution plan. Under this method, employees 
are required to contribute a percentage of their compensation to the plan, while the City is required to match 
that contribution.  The rate for regular employees under this plan was 12.25% for the years ended June 30, 
2013 and 2012.  The contribution requirements of plan members and the City are established by NRS 
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Chapter 286.  The funding mechanism may only be amended through legislation.  The City's contributions to 
PERS for the years ended June 30, 2013, 2012, and 2011, were $10,207,624, $10,067,471, and $9,390,415, 
respectively, equal to the required contributions each year.  The contribution rates for the year ended June 30, 
2011 under the employer pay plan was 21.5% for regular members and 37% for police and fire employees, 
and the employer employee paid contributions were 11.25% for regular members. 
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