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: Su'bj.eét".l"it'ieﬁ: - S f—b.uon 1:0 apprme a polm:, tlﬂed E\.Dnomn. De‘. elopmeﬂt Fundlnﬂl_. |
' Staff .'Su'r_imiary: - This policy sets forth the process by which net profits generated from the

. operations of the Carson City Landfill are recognized and used to support - _ '
- economic development activities. These activities are an inv estment inta:
our ability to provide services to our citizens in the long term. :
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Expi:matmn fﬂr Recﬂmmended Board -iu:tmn Carson Cm isa commumh that wa[ues
~ business and entrepreneurship. Historically, the comerstone of the City’s Economic o
- Development has been a partnership with private business. The City has a strong track recm'd -
offering business development incentives to encourage the ¢ expansion of existing business and/or
to attract new business. On an as needed basis, the City has partnered with the private sector o -
. ensure implementation of key projects that are critical to the overall financial health of the City, -0
- With one eye firmly on understanding the City’s core missions, there must also be a dedication to
y dlscm*ennw new and innovative funding streams that will aliow the City to promote c:clntmueﬁ
~ Economic Development which supports the City’s tax base. This policy recognizes an -
- innovative funding stream which are profits generated at the Carson City Landﬁll atrue

cnnnnumh asset

| -A';Jp'l'icabi'e .Statue,' Cﬂ'ﬂe, Pn!icy," Rule or Regﬂlatiﬂ‘n: _ ‘nia :

R '_'Flscal Impact - Lnknmm at this time. Upon transfer of Land#ill operations to tha Ganeral S

fund, staff will bring a recommended budget augmentation to the Board which will recognize : ::"_: S
L :Iandﬁll pmhts and appmpnate a pﬂnmn of them for economic development aC‘{iVltlES '
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Alternatives: Direct staff to bring back revised policy based upon Board discussion.
Do not set policy regarding économic development funding. '
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Consolidated _-“Lffm:'cfpaf ity of Carson City

Ecﬂnﬂmlc Dewelﬂ 'ment Fundm Policy

. POLICY ST %TEME‘\T o
The Consolidated Municipality of Carson City manages its muma,ﬁpal finances wisely, in-
accordance with Nevada law and in such a way as to provide for funding of the services-

‘provided to the public.. It is the policy of the Consolidated Municipality of Carson City to fand

“economic development activities as investments into the Carson City economy which will
'generate operating revenue for the long-term provision of City services to its residents.

_ PURPOSE e :
- This policy sets forth tl';e use of cer%am Cm revenues for economic dev ai@pment aC'ElVltlES
-inicluding economnic development incentives, professional consulting services, public reiatmns
~and mher deamed appropriate by the Beard of Supervisors.

IMPLEMENTING PROCEDURES

B Fundmg mr economic dev elopme*lt activities shali be prmfsded on an annual basis thrnuah the
budget process. Sources of funding may come from any sources legally available for the Board - -

- of Supen 1s0rs 0 appmpnatt: from.

o The Carson’ Cm Landfill is a successful operanon t%lat prov 1des eperatmc pl‘{ﬂltb for use for
other City activities. Because economic development activities are an investment into the future
financial health of Carson City, a portion of any profits generated by landfill operations shall be
dedicated to those activities, Each year, when compiling the Annual Fiscal Year Budget for the

_ensuing vear, an estimate of net profits received from Landfill Operations will be made. Atthe =

‘same time, a long term strategic assessment of economic development activities will be -

examined. Based upon this examination, a specific amount of funding from Landfill operations
* profits shall be identified and appropriated for economic development activities. In Decemnber
of each year, and afier completion of the annual financial audit, a report shall be provided to the

Board of Supervisors reporting the actual profits received through Landfili operations.. At that |

- time; any adjustment to the current fiscal year budget for economic development activities may
- be made in order to recognize any variance between the projected and actual profits from -
: La‘ndﬁﬂ 'Opera-tions -

. _:_DEP ARTMENFT RESPG\TSEBLE _
This policy shall be administered oy the Finance Department
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