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City of Carson City
Agenda Report

Date Submitted: May 27, 2008 Agenda Date Requested: June 5, 2008
Time Requested: 10 minutes

To: Mayor and Supervisors
From: Nick Providenti, Director of Finance

Subject Title: Action to renew the Carson City contract with Public Agency Compensation
Trust. The total premium will be $1,462,121 for the Workers” Compensation coverage for FY

08-09.

Staff Summary: Carson City Workers’ Compensation experienced an increase in premiums of
4.5%, with the experience modifier increasing from .83 to .87.

Type of Action Requested: (check one)

( ) Resolution ( ) Ordinance

(_XX ) Formal Action/Motion ( ) Other (Specify)
Does This Action Require A Business Impact Statement: ( ) Yes (_ X ) No
Recommended Board Action: I move to renew the Carson City contract with Public Agency
Compensation Trust. The total premium will be $1,462,121 for the Workers’ Compensation

coverage for FY 08-09 from the Workers’ Compensation Fund.

Explanation for Recommended Board Action: A copy of the Pool Renewal Rate Proposal for
FY 08-09 is also enclosed for your reference.

Applicable Statue, Code, Policy, Rule or Regulation: n/a
Fiscal Impact: $1,462,121
Explanation of Impact: n/a
Funding Source: Workers’ Compensation Insurance Fund

Supporting Material: A copy of the PACT Renewal Rate Proposal for FY 08-09




Prepared By: Nick Providenti

(Depfirtment Head

Reviewed By: m p@&ﬂ@
A )~

(City Manager) Z {Z?/W

(District Attorney, w

Board Action Taken:

Motion: 1)
2)

(Vote Recorded By)

Date: ‘5, 7 7/&

Date: \-gj/z?'//(}?
Date: :‘ /2,7/07

Aye/Nay




Public Agency Compensation Trust
201 S. Roop Street, Suite 102

Carson City, NV 83701-4779

Toll free phone (877) 883-7665
Telephone (775) 885-7475

Facsimile (775) 883-7398

DATE: March 3, 2008
TO: Ann Silver

Carson City
FROM: Doug Smith, Chief Risk Officer
RE: Adjusjted Modiﬁcation Factors

ilél;]?::r:]s?’:rs .Amount & AgenF Compensation RECEIVED

?:iflrcoel/lFX:dl;ztlrees Heart Funding WAR 14 2008

WEIS - SEND, NV

1. Adjusted Modification Factors

Our actuary has recalculated and adjusted the PACT modification factors to be
used effective July 1, 2008 through June 30, 2009. Your modification factor,
based on historical payroli and losses incurred by your entity, for the next year is
on the attached worksheet.

Classifications

The attached worksheet(s) list codes applicable to your entity effective July 1,
2008. There will not be any change in the class code rates for fiscal 2008-2009.

ACH Transfer Amount & Agent Compensation

The assessment due for the fourth quarter of fiscal year 2007-2008 will be
adjusted based on the results of the payroll audit. You will be notified of the
revised amount around the beginning of May. At the same time, the amounts for
the ACH transfer and agent compensation for the new fiscal year will be
calculated.

Reminder - Police/Fire Retirees Heart Funding
Code 9999 uses the payroll total for your paid police and paid fire classifications

as its rating basis. It is not subject to the experience modification factor (mod),
agent fees, or any other service-related expenses.



Carson City
Page 2

If you have any questions or need any additional information regarding these items,
please contact our office.

cc: PACT Board Member
PACT Alternate Board Member
PACT Accounting Contact
Insurance Agent
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