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Date Submitted: August 12, 2008 Agenda Date Requested: August 21, 2008
Time Requested: 15 Minutes

City of Carson City
Agenda Report

To: Board of Supervisors
From: Nick Providenti, Finance Director

Subject Title: Presentation of year to date sales tax information and projection for the General
Fund for the remainder of Fiscal Year 2008.

Staff Summary: Staff will present year to date sales tax information (through May 2008) and
will provide a projection of General Fund revenues and expenditures for the remainder of Fiscal
Year 2008.

Type of Action Requested: (check one)

( ) Resolution ( ) Ordinance

(___ ) Formal Action/Motion (_X___ ) No Action, Presentation Only
Does This Action Require A Business Impact Statement: () Yes(XX)No

Recommended Board Action: Staff is providing information only - no board action is
required.

Explanation for Recommended Board Action: n/a
Applicable Statue, Code, Policy, Rule or Regulation: n/a
Fiscal Impact: n/a

Explanation of Impact: n/a

Funding Source: n/a

Alternatives: n/a

Supporting Material: Memo, statistical information, monthly sales tax recap and budget
worksheet.

Prepared By: Nick Providenti, Finance Director




Reviewed By: W M Date: g // Z/O ¥

(Dep( “nw) ’\#J Date: &, / 4 2'/ 401

(City Manager) ——

Date: 5—)7:—53?
(Digtrigt Attoghty)
‘4 Date: g 1 2/08

(Fir‘n’ance Dir‘e'ctor)

Board Action Taken:

Motion: 1) Aye/Nay
2)

(Vote Recorded By)



: CARSON CITY, NEVADA
. CONSOLIDATED MUNICIPALITY AND STATE CAPITAL

MEMO TO: Board of Supervisors

Larry Werner, City Manager
FROM: Nick Providenti, Finance Director
DATE: August 8, 2008
RE: May, 2008 Taxable Sales

Taxable sales in Carson City for May, 2008 as compared to May, 2007 showed a decrease of
2.5%. Douglas experienced a decrease of 11.8% and Lyon an increase of 12.9%. Taxable
sales statewide were down 1.5%, with Clark County down .5% and Washoe County down
6.2%. Changes in taxable sales for major categories from May, 2008 compared to May, 2007

are as follows:

% change
Motor Vehicles & Parts Dealers -17.3%
Food Stores 36.2%
Building Materials -10.8%
Wholesale Merchandise (Durable & Non Durable) -8.8%
General Merchandise -1.6%
Restaurants 2.5%

I have attached a monthly sales tax recap report, an updated FY 2008 revenue and
expenditure projection as well as the monthly statistical reports from the Department of
Taxation. I will provide a presentation of the above at the August 21, 2008 Board meeting as
requested by the Mayor. Should you have any questions before then, please do not hesitate to

contact me.

DEPARTMENT OF FINANCE
201 North Carson Street, Suite #3, Carson City, NV 89701 - (775) 887-2133 (775) 887-2107 fax
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Budget Worksheet

Estimated Estimated
2008 2008 at Difference
Budget | August, 2008

Revenues B } B
Taxes ‘
Property 13,373,252 13,325,452 (47,800)
Consolidated Taxes 23,860,620 23,735,616 : (125,004)
Gasoline | 0
Motor Vehicle 0 0 0
Liquor 0 0 0
Cigarette 0 0 0
Real Property Transfer 0 0 0
Gaming 160,000 160,000 0
Candidate Filing Fee !

Total | 37,393,872 37,221,068 (172,804)
Licenses and Permits
Business | 775,225 784,612 9,387
Liquor i 135,000 145,215 10,215
Gaming | 685,000 762,828 77,828
Right of way toll 140,000 138,435 (1,565)
Marriage 20,000 18,858 (1,142)
Animal 10,000 6,787 (3,213)
Mobile home permits ;

Totai 1,765,225 1,856,735 91,510
Franchise Fees
Gas 1,515,000 1,419,544 (95,456)
Electric 2,200,000 2,162,495 (37,505)
Telephone 810,000 837,581 27,581
Sanitation 405,000 391,502 (13,498)
Cable 405,000 376,783 (28,217)

Total 5,335,000 5,187,905 (147,095)
Grants
Federal 98,000 98,000 0
State 34,245 34,245 0
Local 166,284 166,284 0

Total 298,529 298,529 0
Charges for Services
General Government 5,218,020 5,218,020 0
Judicial | 671,000 767,377 96,377
Public Safety 383,188 468,592 85,404
Public Works 10,000 4,607 (5,393)
Health | 179,732 285,434 105,702
Landfill Fees 4,945,805 4,957,298 11,493
Parks and Recreation 1,382,220 1,241,106 (141,114)

Total 12,789,965 12,942,434 152,469
Fines and Forfeits
Library 24,000 24,000 0
Court 838,995 957,067 118,072
Animal Services 30,000 30,000 0

Total 892,995 1,011,067 118,072
Miscellaneous
investment Income 1,200,000 1,171,005 (28,995)
Other 515,646 643,434 127,788

Total 1,715,646 1,814,439 98,793
Total Revenues 60,191,232j 60,332,177 140,945

Budget Consolidation by Function FY2008 reestimated 0804808




Budget Worksheet |
Estimated Estimated
2008 2008 at Difference
Budget August, 2008

EXPENDITURES

T

|
General government

Total 14,021,995| 13,647,982 (374,013)
Judicial i

Total 4,323,601 4,383,148 59,547
Public Safety :

ITotal 24,879,450! 24,476,870 (402,580)

: I

| !
Public Works

ITotal 2,816,894/ 2,695,883 (121,011)
Health ;

Total 4,886,505 4,811,628 (74,877)
Welfare 347,004 365,959 18,955
Culture & Recreation

Total 6,428,354 5,998,030 (430,324)
Total Expenditures 57,703,803; 56,379,500 (1,324,303)

Excess Revenues 2,487,429 3,952,677 1,465,248
On-going Operating Transfers
Transfer in - Qual. of Life -183,448 -183,448 0
Contingency 500,000 0 (500,000)
Senior Citizens -15,000! -15,000 0
Ambulance Fund ‘ 120,000 120,000
Debt Service 2,376,248 2,376,248 0
Landfill Cos/Post Clos Fund 156,548 156,548 0
Cemetery 75,000 75,000 0
CC Transit 350,000 350,000 0
Supplemental Indigent 120,000 0 (120,000)
Cooperative Extension
Capital Facilities Fund

Total 3,379,348 2,879,348 (500,000)
On-going Expenditures 61,083,151 : 59,258,848 (1,824,303)

Budget Consolidation by Function FY2008 reestimated 0804808




Budget Worksheet
Estimated Estimated
2008 2008 at Difference
Budget August, 2008
One Shot Funding
Bond Proceeds
Capital Leases
Landfill Transfer In -1,709,800 -1,709,800 0
Redevelopment Admin Trans out 2,000,000 2,000,000 0
Capital Acquisition Fund .
Capital Facilities Fund
Capital Projects Fund N
Ambulance]
Senior Center
CQI Fund |
Insurance Fund
Fieet [ , ‘
Asset Sales :
Stabilization Fund s :
Grant Fund
Total 290,200 290,200 0
i
Other Financing Uses (Sources) 3,669,5481 3,169,548 (500,000)
Operating Results -1,182,119 783,129‘ 1,965,248
! i
Beginning fund Balance 11,674,720 11,674,720 0
|
Ending fund Balance 10,492,601 12,457,849 1,965,248
Econ Development Carryover -4,849,572 -4,849,572
Adjusted Fund Balance 5,643,029 7,608,277 1,965,248
% Ending Fund Balance 9.78% 13.49%
Assumptions:
Revenues i

1. We assumed that Saies Tax Revenues will go down 8.5% for June

2. The remaing revenues are unaudited through Juné 30, 2008. 1 anticipate only minor

changes to these numbers. Based on the numbers, we are anticipating revenues

to be $140,945 more than our original estimate.

Expenditures

l

1. We projected expenditures out to the end of the fiscal year. Based on the projection,

we anticipate spending $1,324,303 less than our original estimate.
T

|

2. We did not use any contingency money, which will save us $500,000

in expenditures.

Fund Balance

l
We projected our ending fund balance to be $5,643,029. Based on the above, we are now

projecting our fund balance to be $7,608,277, which i

s $1,965,248

more than originally projected.

Budget Consolidation by Function FY2008 reestimated 0804808
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