City of Carson City
Agenda Report

Date Submitted: 02/10/09 Agenda Date Requested: 02/19/09
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To: Mayor and Su ervnsors
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From: Al Kramer, arson City Treasurer
Subject Title: Rresentation-of third party custodlal\Con#act"(ﬁer-AppFevel
Staff Summary: Disappointment with our current custody bank's securities lending
performance and dissatisfaction with their monthly reports led the treasurer to seek another
bank. Happily, we were able to reach an agreement with Bank of New York Mellon Trust
Company, N.A. (BNY) which will aliow us to proceed with a new third party securities lending
provider and have the prospect of the excellent monthly reports we had with BNY in the past.
Type of Action Requested: - (check one)
( ) Resolution ( ) Ordinance (First Reading)
(_X_) Formal Action/Motion ( ) Other (State)

Does This Action Require A Business Impact Statement:(___) Yes (_X_) No
Recommended Board Action: Make motion to approve this contract with Bank of New York
Mellon Bank for third party custodian services.

Explanation for Recommended Board Action: Securities Lending is an important part of
our investment strategy as it could add as much as $106;000 to our investment earnings
each year. Having a custody bank that either performs this service or allows a third party
to provide it is very much desired.

Applicable Statue, Code, Policy, Rule or Regulation: NRS 355.172

Fiscal Impact: $35,000 per year

Explanation of Impact: N/A

Funding Source: Investment income

Alternatives: Choose another provider

Supporting Material: Copy of contract
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CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR
Contract No. 0809-185

THIS CONTRACT, made and entered into this 19 day of February, 2009, by and
between the City and County of Carson City, a political subdivision of the State of Nevada,
hereinafter referred to as the "CITY", and Bank of New York Mellon Trust Company, N.A.
(BNY) hereinafter referred to as the "CONTRACTOR".

WITNESSETH:

WHEREAS, the Treasurer for the City and County of Carson City is authorized,
pursuant to Nevada Revised Statutes Chapter 332 and Carson City Purchasing Resolution
#1990-R71, to approve and accept this Contract as set forth in and by the following provisions;
and

WHEREAS, it is deemed that the services of CONTRACTOR for CONTRACT No.
0809-185 are both necessary and in the best interests of CITY; and

NOW, THEREFORE, in consideration of the aforesaid premises, the parties mutually
agree as follows:

1 REQUIRED APPROVAL.:

1.1 This Contract shall not become effective until and unless approved by the Carson City
Board of Supervisors.

2 CONTRACT TERM:

2.1 This Contract shall be effective from subject to Carson City Board of Supervisors'
approval (anticipated to be February 19, 2009) to , unless sooner terminated by either party as
specified in Section 7 Contract Termination.

3 NOTICE:

3.1  Unless otherwise specified, termination shall not be effective until thirty (30) calendar
days after a party has served written notice of default, or without cause upon the other party.
All notices or other communications required or permitted to be given under this Contract shall
be in writing and shall be deemed to have been duly given if delivered personally in hand, by
e-mail with simultaneous regular mail, by telephonic facsimile with simultaneous regular mail,
or by certified mail, return receipt requested, postage prepaid on the date posted, and
addressed to the other party at the address specified below.

3.1.1 Notice to CONTRACTOR shall be addressed to:

Bank of New York Mellon Trust Company N. A,
700 South Flower St., Ste. 340
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CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR
Contract No. 0809-185

Las Angeles, CA 90017-4102

Tel. 213-630-6461 Fax. 213-630-6165
Gaby Rodiguez
gaby.rodriguez@bnymellon.com

31.2 Notice to CITY shall be addressed to:

Carson City Purchasing & Contracts

Sandy Scott, Purchasing & Contracts Management Assistant
201 North Carson Street Suite 11

Carson City, NV 89701

775-887-2133 extension 30137 / FAX 775-887-2107
SScott@ci.carson-city.nv.us

4 SCOPE OF WORK:

4.1 CONTRACTOR shall provide and perform the following services for and on behalf of
CITY hereinafter referred to as the “SERVICES”. See Custody Agreement, Attachment A.

4.2 CONTRACTOR represents that it is duly licensed, if required to be so, by Carson City
for the purposes of performing the SERVICES.

4.3 CONTRACTOR represents that it is duly qualified and licensed in the State of Nevada
for the purposes of performing the SERVICES.

4.4 CONTRACTOR represents that it and/or the persons it may employ possess all skills
and training necessary to perform the SERVICES described herein and required hereunder.
CONTRACTOR shall perform the SERVICES faithfully, diligently, in a timely and professional
manner, to the best of its ability, and in such a manner as is customarily performed by a
person who is in the business of providing such services in similar circumstances.
CONTRACTOR shall be responsible for the professional quality and technical accuracy of all
SERVICES furnished by CONTRACTOR to CITY.

4.5 CONTRACTOR represents that neither the execution of this Contract nor the rendering
of services by CONTRACTOR hereunder will violate the provisions of or constitute a default
under any other contract or agreement to which CONTRACTOR is a party or by which
CONTRACTOR is bound, or which would preclude CONTRACTOR from performing the
SERVICES required of CONTRACTOR hereunder, or which would impose any liability or
obligation upon CITY for accepting such SERVICES.
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CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR
Contract No. 0809-185

46 Before commencing with the performance of any work under this Contract,
CONTRACTOR shall obtain all necessary permits and licenses as may be necessary. Before
and during the progress of work under this Contract, CONTRACTOR shall give all notice and
comply with all the laws, ordinances, rules and regulations of every kind and nature now or
hereafter in effect promulgated by any Federal, State, County, or other Governmental
Authority, relating to the performance of work under this Contract. If CONTRACTOR performs
any work that is contrary to any such law, ordinance, rule or regulation, he shall bear all the
costs arising therefrom.

5 CONSIDERATION:

5.1  The parties agree that CONTRACTOR will provide the SERVICES specified in Section
4 Scope of Work and CITY agrees to pay CONTRACTOR the CONTRACT SUM

based upon a not to exceed maximum lump sum amount of $35,000, billed quarterly.

5.2 CONTRACT SUM represents full and adequate compensation for the completed
WORK, and includes the furnishing of all materials; all labor, equipment, tools, and appliances;
and all expenses, direct or indirect, connected with the proper execution of the WORK.

5.3  CITY has provided a sample invoice and CONTRACTOR shall submit its request for
payment using said sample invoice.

54 Payment by CITY for the SERVICES rendered by CONTRACTOR shall be due within
thirty (30) calendar days from the date CITY acknowledges that the performance meets the
requirements of this Contract or from the date the correct, complete, and descriptive invoice is
received by CITY employee designated on the sample invoice, whichever is the latter date.

5.5 CITY does not agree to reimburse CONTRACTOR for expenses unless otherwise
specified.

6 TIMELINESS OF BILLING SUBMISSION:

6.1  The parties agree that timeliness of billing is of the essence to this Contract and
recognize that CITY is on a fiscal year which is defined as the period beginning July 1 and
ending June 30 of the following year. All billings for dates of service prior to July 1 must be
submitted to CITY no later than the first Friday in August of the same year. A billing submitted
after the first Friday in August will subject CONTRACTOR to an administrative fee not to
exceed $100.00. The parties hereby agree this is a reasonable estimate of the additional costs
to CITY of processing the billing as a stale claim and that this amount will be deducted from
the stale claim payment due to CONTRACTOR.

7 CONTRACT TERMINATION:

7.1 Termination Without Cause:
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711 Any discretionary or vested right of renewal notwithstanding, this Contract may be
terminated upon written notice by mutual consent of both parties or unilaterally by either party
without cause.

7.2  Termination for Nonappropriation:

7.2.1 The continuation of this Contract beyond June 30, 2009 is subject to and contingent
upon sufficient funds being appropriated, budgeted, and otherwise made available by the
Carson City Board of Supervisors. CITY may terminate this Contract, and CONTRACTOR
waives any and all claim(s) for damages, effective immediately upon receipt of written notice
(or any date specified therein) if for any reason the funding is not appropriated or is withdrawn,
limited, or impaired.

7.3  Cause Termination for Default or Breach:
7.3.1 A default or breach may be declared with or without termination.

7.3.2 This Contract may be terminated by either party upon written notice of default or
breach to the other party as follows:

7.3.21 If CONTRACTOR fails to provide or satisfactorily perform any of the conditions,
work, deliverables, goods, or services called for by this Contract within the time requirements
specified in this Contract or within any granted extension of those time requirements; or

7.3.2.2 |If any state, county, city or federal license, authorization, waiver, permit, qualification
or certification required by statute, ordinance, law, or regulation to be held by CONTRACTOR
to provide the goods or services required by this Contract is for any reason denied, revoked,
debarred, excluded, terminated, suspended, lapsed, or not renewed; or

7.3.2.3 If CONTRACTOR becomes insolvent, subject to receivership, or becomes
voluntarily or involuntarily subject to the jurisdiction of the bankruptcy court; or

7.3.2.4 If CITY materially breaches any material duty under this Contract and any such
breach impairs CONTRACTOR'’S ability to perform; or

7.3.2.5 |Ifitis found by CITY that any quid pro quo or gratuities in the form of money,
services, entertainment, gifts, or otherwise were offered or given by CONTRACTOR, or any
agent or representative of CONTRACTOR, to any officer or employee of CITY with a view
toward securing a contract or securing favorable treatment with respect to awarding,
extending, amending, or making any determination with respect to the performing of such
contract; or

7.3.2.6 Ifitis found by CITY that CONTRACTOR has failed to disclose any material conflict
of interest relative to the performance of this Contract.
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7.4 Time to Correct:

741 Termination upon a declared defauit or breach may be exercised only after service
of formal written notice as specified in Section 3 Notice, and the subsequent failure of the
defaulting party within fifteen (15) calendar days of that notice to provide evidence, satisfactory
to the aggrieved party, showing that the declared default or breach has been corrected.

7.5 Winding Up Affairs Upon Termination:

7.5.1 In the event of termination of this Contract for any reason, the parties agree that the
provisions of this paragraph survive termination:

7.5.1.1  The parties shall account for and properly present to each other all claims for fees
and expenses and pay those which are undisputed and otherwise not subject to set off under
this Contract. Neither party may withhold performance of winding up provisions solely based
on nonpayment of fees or expenses accrued up to the time of termination;

7.5.1.2 CONTRACTOR shall satisfactorily complete work in progress at the agreed rate (or
a pro rata basis if necessary) if so requested by CITY;

7.5.1.3 CONTRACTOR shall execute any documents and take any actions necessary to
effectuate an assignment of this Contract if so requested by CITY:;

7.5.1.4 CONTRACTOR shall preserve, protect, and promptly deliver into CITY possession
all proprietary information in accordance with Section 23 City Ownership of Proprietary
Information.

8 REMEDIES:

8.1  Except as otherwise provided for by law or this Contract, the rights and remedies of the
parties shall not be exclusive and are in addition to any other rights and remedies provided by
law or equity, including, without limitation, actual damages, and to a prevailing party
reasonable attorneys’ fees and costs. The parties agree that, in the event a lawsuit is filed and
a party is awarded attorney’s fees by the court, for any reason, the amount of recoverable
attorney'’s fees shall not exceed the rate of $125 per hour. CITY may set off consideration
against any unpaid obligation of CONTRACTOR to CITY.

9 LIMITED LIABILITY:

9.1 CITY will not waive and intends to assert available Nevada Revised Statutes Chapter
41 liability limitations in all cases. Contract liability of both parties shall not be subject to
punitive damages. Liquidated damages shall not apply unless otherwise specified in the
incorporated attachments. Damages for any CITY breach shall never exceed the amount of
funds appropriated for payment under this Contract, but not yet paid to CONTRACTOR, for the
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fiscal year budget in existence at the time of the breach. CONTRACTOR’S tort liability shall
not be limited.

10 FORCE MAJEURE:

10.1 Neither party shall be deemed to be in violation of this Contract if it is prevented from
performing any of its obligations hereunder due to strikes, failure of public transportation, civil
or military authority, act of public enemy, accidents, fires, explosions, or acts of God, including,
without limitation, earthquakes, floods, winds, or storms. In such an event the intervening
cause must not be through the fault of the party asserting such an excuse, and the excused
party is obligated to promptly perform in accordance with the terms of this Contract after the
intervening cause ceases.

11 INDEMNIFICATION:

11.1 To the extent permitted by law, including, but not limited to, the provisions of Nevada
Revised Statutes Chapter 41, each party shall indemnify, hold harmless and defend, not
excluding the other’s right to participate, the other party from and against all liability, claims,
actions, damages, losses, and expenses, including but not limited to reasonable attorney’s
fees and costs, arising out of any alleged negligent or willful acts or omissions of the
indemnifying party, its officers, employees and agents. Such obligation shall not be construed
to negate, abridge, or otherwise reduce any other right or obligation of the indemnity which
would otherwise exist as to any party or person described in this paragraph.

11.2 Except as otherwise provided in Subsection 11.4 below, the indemnifying party shall not
be obligated to provide a legal defense to the indemnified party, nor reimburse the indemnified
party for the same, for any period occurring before the indemnified party provides written
notice of the pending claim(s) or cause(s) of action to the indemnifying party, along with:

11.2.1 a written request for a legal defense for such pending claim(s) or cause(s) of action;
and

11.2.2  a detailed explanation of the basis upon which the indemnified party believes that
the claim or cause of action asserted against the indemnified party implicates the culpable
conduct of the indemnifying party, its officers, employees, and/or agents.

11.3 After the indemnifying party has begun to provide a legal defense for the indemnified
party, the indemnifying party shall not be obligated to fund or reimburse any fees or costs
provided by any additional counsel for the indemnified party, including counsel through which
the indemnified party might voluntarily choose to participate in its defense of the same matter.

11.4 After the indemnifying party has begun to provide a legal defense for the indemnified
party, the indemnifying party shall be obligated to reimburse the reasonable attorney’s fees
and costs incurred by the indemnified party during the initial thirty (30) day period of the claim
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or cause of action, if any, incurred by separate counsel.

12  INDEPENDENT CONTRACTOR:

12.1 Anindependent contractor is a natural person, firm or corporation who agrees to
perform services for a fixed price according to his or its own methods and without subjection to
the supervision or control of the other contracting party, except as to the results of the work,
and not as to the means by which the services are accomplished.

12.2 Itis mutually agreed that CONTRACTOR is associated with CITY only for the purposes
and to the extent specified in this Contract, and in respect to performance of the contracted
services pursuant to this Contract. CONTRACTOR is and shall be an independent contractor
and, subject only to the terms of this Contract, shall have the sole right to supervise, manage,
operate, control, and direct performance of the details incident to its duties under this Contract.

12.3 Nothing contained in this Contract shall be deemed or construed to create a partnership
or joint venture, to create relationships of an employer-employee or principal-agent, or to
otherwise create any liability for CITY whatsoever with respect to the indebtedness, liabilities,
and obligations of CONTRACTOR or any other party.

12.4 CONTRACTOR shall indemnify and hold CITY harmless from, and defend CITY
against, any and all losses, damages, claims, costs, penalties, liabilities, expenses arising out
of or incurred in any way because of, but not limited to, CONTRACTOR’S obligations or legal
duties regarding any taxes, fees, assessments, benefits, entittements, notice of benefits,
employee=s eligibility to work, to any third party, subcontractor, employee, state, local or
federal governmental entity.

12.5 Neither CONTRACTOR nor its employees, agents, or representatives shall be
considered employees, agents, or representatives of CITY.

13 INSURANCE REQUIREMENTS:

13.1  CONTRACTOR, as an independent contractor and not an employee of CITY, must
carry policies of insurance in amounts specified and pay all taxes and fees incident hereunto.
CITY shall have no liability except as specifically provided in this Contract.

13.2 CONTRACTOR shall not commence work before: (1) CONTRACTOR has provided the
required evidence of insurance to Carson City Purchasing & Contracts, and (2) CITY has
approved the insurance policies provided by CONTRACTOR.

13.3  Prior approval of the insurance policies by CITY shall be a condition precedent to any
payment of consideration under this Contract and CITY’S approval of any changes to
insurance coverage during the course of performance shall constitute an ongoing condition
subsequent this Contract. Any failure of CITY to timely approve shall not constitute a waiver of
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the condition.
13.4 Insurance Coverage:

13.4.1 CONTRACTOR shall, at CONTRACTOR’S sole expense, procure, maintain and
keep in force for the duration of this Contract the following insurance conforming to the
minimum requirements specified below. Unless specifically specified herein or otherwise
agreed to by CITY, the required insurance shall be in effect prior to the commencement of
work by CONTRACTOR and shall continue in force as appropriate until the latter of:

13.4.1.1 Final acceptance by CITY of the completion of this Contract; or

13.4.1.2 Such time as the insurance is no longer required by CITY under the terms of this |
Contract.

13.4.2  Any insurance or self-insurance available to CITY shall be in excess of and non-
contributing with any insurance required from CONTRACTOR. CONTRACTOR'’S insurance
policies shall apply on a primary basis. Until such time as the insurance is no longer required
by CITY, CONTRACTOR shall provide CITY with renewal or replacement evidence of
insurance no less than thirty (30) calendar days before the expiration or replacement of the
required insurance. If at any time during the period when insurance is required by this
Contract, an insurer or surety shall fail to comply with the requirements of this Contract, as
soon as CONTRACTOR has knowledge of any such failure, CONTRACTOR shall immediately
notify CITY and immediately replace such insurance or bond with an insurer meeting the
requirements.

13.5 General Requirements:

13.5.1 Certificate Holder: Each liability insurance policy shall list Carson City c/o Carson
City Purchasing & Contracts, 201 N. Carson Street Suite 11, Carson City, NV 89701 as a
certificate holder.

13.5.2  Additional Insured: By endorsement to the general liability insurance policy
evidenced by CONTRACTOR, The City and County of Carson City, Nevada, its officers,
employees and immune contractors shall be named as additional insureds for all liability
arising from this Contract.

13.5.3  Waiver of Subrogation: Each liability insurance policy shall provide for a waiver of
subrogation as to additional insureds.

13.5.4  Cross-Liability: All required liability policies shall provide cross-liability coverage as
would be achieved under the standard ISO separation of insureds clause.

13.5.5  Deductibles and Self-Insured Retentions: Insurance maintained by
CONTRACTOR shall apply on a first dollar basis without application of a deductible or
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self-insured retention unless otherwise specifically agreed to by CITY. Such approval shall not
relieve CONTRACTOR from the obligation to pay any deductible or self-insured retention. Any
deductible or self-insured retention shall not exceed $5,000 per occurrence, unless otherwise
approved by CITY.

13.5.6  Policy Cancellation: Except for ten (10) calendar days notice for non-payment of
premium, each insurance policy shall be endorsed to state that; without thirty (30) calendar
days prior written notice to Carson City Purchasing & Contracts, the policy shall not be
canceled, non-renewed or coverage and /or limits reduced or materially altered, and shall
provide that notices required by this paragraph shall be sent by certified mail to Carson City
Purchasing & Contracts, 201 N. Carson Street Suite 11, Carson City, NV 89701.

13.5.7  Approved Insurer: Each insurance policy shall be issued by insurance companies
authorized to do business in the State of Nevada or eligible surplus lines insurers acceptable
to the State and having agents in Nevada upon whom service of process may be made, and

currently rated by A.M. Best as AA-Vlle or better.

13.5.8  Evidence of Insurance: Prior to commencement of work, CONTRACTOR must
provide the following documents to Carson City Purchasing & Contracts, 201 North Carson
Street Suite 11, Carson City, NV 89701:

13.5.8.1 Certificate of Insurance: The Acord 25 Certificate of Insurance form or a form
substantially similar must be submitted to Carson City Purchasing & Contracts to evidence the
insurance policies and coverages required of CONTRACTOR.

13.5.8.2 Additional Insured Endorsement: An Additional Insured Endorsement (CG20 10
or C20 26), signed by an authorized insurance company representative, must be submitted to
Carson City Purchasing & Contracts to evidence the endorsement of CITY as an additional
insured per Subsection 13.5.2.

13.5.8.3 Schedule of Underlying Insurance Policies: If Umbrella or Excess policy is
evidenced to comply with minimum limits, a copy of the Underlyer Schedule from the Umbrella
or Excess insurance policy may be required.

13.5.9 Review and Approval: Documents specified above must be submitted for review
and approval by Carson City Purchasing & Contracts prior to the commencement of work by
CONTRACTOR. Neither approval by CITY nor failure to disapprove the insurance furnished by
CONTRACTOR shall relieve CONTRACTOR of CONTRACTOR’S full responsibility to provide
the insurance required by this Contract. Compliance with the insurance requirements of this
Contract shall not limit the liability of CONTRACTOR or its sub-contractors, employees or
agents to CITY or others, and shall be in addition to and not in lieu of any other remedy
available to CITY under this Contract or otherwise. CITY reserves the right to request and
review a copy of any required insurance policy or endorsement to assure compliance with
these requirements.
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14  COMMERCIAL GENERAL LIABILITY INSURANCE:

14.1  Minimum Limits required:

14.1.1  Two Million Dollars ($2,000,000.00) - General Aggregate

14.1.2  Two Million Dollars ($2,000,000.00) - Products & Completed Operations Aggregate
14.1.3  One Million Dollars ($1,000,000.00) - Each Occurrence

14.2 Coverage shall be on an occurrence basis and shall be at least as broad as ISO 1996
form CG 00 01 (or a substitute form providing equivalent coverage); and shall cover liability
arising from premises, operations, independent contractors, completed operations, personal
injury, products, civil lawsuits, Title VII actions and liability assumed under an insured contract
(including the tort liability of another assumed in a business contract).

15 BUSINESS AUTOMOBILE LIABILITY INSURANCE:

15.1  Minimum Limit required:

15.1.1 One Million Dollars ($1,000,000) per occurrence for bodily injury and property
damage

15.2 Coverage shall be for “any auto”, including owned, non-owned and hired vehicles. The
policy shall be written on ISO form CA 00 01 or a substitute providing equivalent liability
coverage. If necessary, the policy shall be endorsed to provide contractual liability coverage.

16 PROFESSIONAL LIABILITY INSURANCE:

16.1  Minimum Limit required: One Million Dollars ($1,000,000.00)
16.2 Retroactive date: Prior to commencement of the performance of this Contract
16.3 Discovery period: Three (3) years after termination date of this Contract.

16.4 A certified copy of this policy may be required.

17 WORKERS’ COMPENSATION AND EMPLOYER'’S LIABILITY INSURANCE:

17.1 CONTRACTOR shall provide workers’ compensation insurance as required by Nevada
Revised Statutes Chapters 616A through 616D inclusive and Employer=s Liability insurance
with a minimum limit of $500,000 each employee per accident for bodily injury by accident or
disease.
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17.2 CONTRACTOR may, in lieu of furnishing a certificate of an insurer, provide an affidavit
indicating that CONTRACTOR is a sole proprietor; that CONTRACTOR will not use the
services of any employees in the performance of this Contract; that CONTRACTOR has
elected to not be included in the terms, conditions, and provisions of Nevada Revised Statutes
Chapters 616A-616D, inclusive; and that CONTRACTOR is otherwise in compliance with the
terms, conditions, and provisions of Nevada Revised Statutes Chapters 616A-616D, inclusive.

18 BUSINESS LICENSE:

18.1 CONTRACTOR shall not commence work before CONTRACTOR has provided a copy
of his Carson City business license to Carson City Purchasing & Contracts.

18.2 The Carson City business license shall continue in force until the latter of: (1) final
acceptance by CITY of the completion of this Contract; or (2) such time as the Carson City
business license is no longer required by CITY under the terms of this Contract.

19  COMPLIANCE WITH LEGAL OBLIGATIONS:

19.1 CONTRACTOR shall procure and maintain for the duration of this Contract any state,
county, city, or federal license, authorization, waiver, permit, qualification or certification
required by statute, ordinance, law, or regulation to be held by CONTRACTOR to provide the
goods or services of this Contract. CONTRACTOR will be responsible to pay all taxes,
assessments, fees, premiums, permits, and licenses required by law. Real property and
personal property taxes are the responsibility of CONTRACTOR in accordance with Nevada
Revised Statutes 361.157 and 361.159. CONTRACTOR agrees to be responsible for payment
of any such government obligations not paid by its subcontractors during performance of this
Contract. CITY may set-off against consideration due any delinquent government obligation.

20 WAIVER OF BREACH:

20.1 Failure to declare a breach or the actual waiver of any particular breach of this Contract
or its material or nonmaterial terms by either party shall not operate as a waiver by such party
of any of its rights or remedies as to any other breach.

21 SEVERABILITY:

21.1 If any provision contained in this Contract is held to be unenforceable by a court of law
or equity, this Contract shall be construed as if such provision did not exist and the
nonenforceability of such provision shall not be held to render any other provision or provisions
of this Contract unenforceable.

22  ASSIGNMENT/DELEGATION:
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22.1 To the extent that any assignment of any right under this Contract changes the duty of
either party, increases the burden or risk involved, impairs the chances of obtaining the
performance of this Contract, attempts to operate as a novation, or includes a waiver or
abrogation of any defense to payment by CITY, such offending portion of the assignment shall
be void, and shall be a breach of this Contract. CONTRACTOR shall neither assign, transfer
nor delegate any rights, obligations or duties under this Contract without the prior written
approval of CITY.

23  CITY OWNERSHIP OF PROPRIETARY INFORMATION:

23.1 Any files, reports, histories, studies, tests, manuals, instructions, photographs,
negatives, blue prints, plans, maps, data, system designs, computer programs, computer
codes, and computer records (which are intended to be consideration under this Contract), or
any other documents or drawings, prepared or in the course of preparation by CONTRACTOR
(or its subcontractors) in performance of its obligations under this Contract shall be the
exclusive property of CITY and all such materials shall be delivered into CITY possession by
CONTRACTOR upon completion, termination, or cancellation of this Contract. CONTRACTOR
shall not use, willingly allow, or cause to have such materials used for any purpose other than
performance of CONTRACTOR'S obligations under this Contract without the prior written
consent of CITY. Notwithstanding the foregoing, CITY shall have no proprietary interest in any
materials licensed for use by CITY that are subject to patent, trademark or copyright
protection.

23.2 CITY shall be permitted to retain copies, including reproducible copies, of
CONTRACTOR'’S drawings, specifications, and other documents for information and reference
in connection with this Contract.

23.3 CONTRACTOR’S drawings, specifications and other documents shall not be used by
CITY or others without expressed permission of CONTRACTOR.

24 PUBLIC RECORDS:

24.1 Pursuant to Nevada Revised Statute 239.010, information or documents received from
CONTRACTOR may be open to public inspection and copying. CITY will have the duty to
disclose unless a particular record is made confidential by law or a common law balancing of
interests. CONTRACTOR may clearly label specific parts of an individual document as a "trade
secret" or "confidential" in accordance with Nevada Revised Statute 332.061, provided that
CONTRACTOR thereby agrees to indemnify and defend CITY for honoring such a
designation. The failure to so label any document that is released by CITY shall constitute a
complete waiver of any and all claims for damages caused by any release of the records.

25 CONFIDENTIALITY:
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25.1 CONTRACTOR shall keep confidential all information, in whatever form, produced,
prepared, observed or received by CONTRACTOR to the extent that such information is
confidential by law or otherwise required by this Contract.

26 FEDERAL FUNDING:

26.1 In the event federal funds are used for payment of all or part of this Contract:

26.1.1 CONTRACTOR certifies, by signing this Contract, that neither it nor its principals are
presently debarred, suspended, proposed for debarment, declared ineligible, or voluntarily
excluded from participation in this transaction by any federal department or agency. This
certification is made pursuant to the regulations implementing Executive Order 12549,
Debarment and Suspension, 28 C.F.R. pt. 67, § 67.510, as published as pt. VIl of the May 26,
1988, Federal Register (pp. 19160-19211), and any relevant program-specific regulations. This
provision shall be required of every subcontractor receiving any payment in whole or in part
from federal funds.

26.1.2 CONTRACTOR and its subcontractors shall comply with all terms, conditions, and
requirements of the Americans with Disabilities Act of 1990 (P.L. 101-136), 42 U.S.C. 12101,
as amended, and regulations adopted thereunder contained in 28 C.F.R. 26.101-36.999,
inclusive, and any relevant program-specific regulations.

26.1.3 CONTRACTOR and its subcontractors shall comply with the requirements of the
Civil Rights Act of 1964, as amended, the Rehabilitation Act of 1973, P.L. 93-112, as

amended, and any relevant program-specific regulations, and shall not discriminate against
any employee or offeror for employment because of race, national origin, creed, color, sex,
religion, age, disability or handicap condition (including AIDS and AIDS-related conditions).

27 LOBBYING:

27.1 The parties agree, whether expressly prohibited by federal law, or otherwise, that no
funding associated with this Contract will be used for any purpose associated with or related to
lobbying or influencing or attempting to lobby or influence for any purpose the following:

2711 Any federal, state, county or local agency, legislature, commission, counsel or
board;

27.1.2  Any federal, state, county or local legislator, commission member, counsel member,
board member, or other elected official; or

27.1.3  Any officer or employee of any federal, state, county or local agency; legislature,
commission, counsel or board.

28 GENERAL WARRANTY:
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CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR
Contract No. 0809-185

28.1 CONTRACTOR warrants that all services, deliverables, and/or work product under this
Contract shall be completed in a workmanlike manner consistent with standards in the trade,
profession, or industry; shall conform to or exceed the specifications as set forth in the
incorporated attachments; and shall be fit for ordinary use, of good quality, with no material
defects.

29 PROPER AUTHORITY:

29.1 The parties hereto represent and warrant that the person executing this Contract on
behalf of each party has full power and authority to enter into this Contract. CONTRACTOR
acknowledges that this Contract is effective only after approval by the Carson City Board of
Supervisors and only for the period of time specified in this Contract. Any services performed
by CONTRACTOR before this Contract is effective or after it ceases to be effective are
performed at the sole risk of CONTRACTOR.

30  ARBITRATION:

30.1 Any controversy of claims arising out of or relating to this Contract, or the breach
thereof, provided both parties agree, may be settled by arbitration in accordance with the
Commercial Arbitration Rules of the American Arbitration Association and judgment upon the
award rendered by the Arbitrator(s) may be entered in any court having jurisdiction thereof.

31 GOVERNING LAW; JURISDICTION:

31.1  This Contract and the rights and obligations of the parties hereto shall be governed by,
and construed according to, the laws of the State of Nevada, without giving effect to any
principle of conflict-of-law that would require the application of the law of any other jurisdiction.
CONTRACTOR consents and agrees to the jurisdiction of the courts of the State of Nevada
located in Carson City, Nevada for enforcement of this Contract.

32 ENTIRE CONTRACT AND MODIFICATION:

32.1 This Contract and its integrated attachment(s) constitute the entire Contract of the
parties and such are intended as a complete and exclusive statement of the promises,
representations, negotiations, discussions, and other Contracts that may have been made in
connection with the subject matter hereof. Unless an integrated attachment to this Contract
specifically displays a mutual intent to amend a particular part of this Contract, general
conflicts in language between any such attachment and this Contract shall be construed
consistent with the terms of this Contract. Unless otherwise expressly authorized by the terms
of this Contract, no modification or amendment to this Contract shall be binding upon the
parties unless the same is in writing and signed by the respective parties hereto and approved
by the Carson City Board of Supervisors.
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33 ACKNOWLEDGMENT AND EXECUTION:

33.1 In witness whereof, the parties hereto have caused this Contract to be signed and

intend to be legally bound thereby.

CARSON CITY

Finance Director

Attn: Sandy Scott, Purchasing &
Contracts Management Assistant

201 North Carson Street Suite 11
Carson City, Nevada 89701
Telephone: 775-887-2133 ext. 30137
Fax: 775-887-2107
SScott@ci.carson-city.nv.us

By:

SANDY SCOTT

DATED

CITY'S ORIGINATING DEPARTMENT
BY:

Carson City Treasurer

201 N. Carson St., Ste. 5
Carson City, NV 89701
Telephone: 775-887- Ext.
Fax: 775-887-2000 ext 30434
akramer@ci.carson-city.nv.us

By:

DATED
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CITY'S LEGAL COUNSEL
Neil A. Rombardo, District Attorney

| have reviewed this Contract and approve
as to its legal form.

By:

Deputy District Attorney

DATED
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Contract No. 0809-185

deposes and says: That s/he is the CONTRACTOR or authorized

agent of the CONTRACTOR; that s/he has read the foregoing Contract; and that s/he

understands the terms, conditions, and requirements thereof.

CONTRACTOR

BY:

TITLE:

FIRM:

CARSON CITY BUSINESS LICENSE #: N/A

Address:

City: State: Zip Code:
Telephone: / Fax #:

E-mail Address:

(Signature of CONTRACTOR)

DATED

STATE OF )
) ss
County of )

Signed and sworn (or affirmed) before me on this day of , 2009, by .

(Signature of Notary)

(Notary Stamp)
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CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR
Contract No. 0809-185

SAMPLE INVOICE

Invoice Number:
Invoice Date:
invoice Period:

Carson City Contract Number: 0809-
Carson City Contract Name: Third Party Custodial Serivices

Vendor Number:

Invoice shall be submitted to:

Carson City Treasurer
Attn: Al Kramer

201 N. Carson St., Ste. 5
Carson City NV 89701

Original Contract Sum

Less amount previously billed

= contract sum prior to this invoice
Less this invoice

=Dollars remaining on Contract

PR PP

ENCLOSE COPIES OF RECEIPTS & INVOICES FOR EXPENSES & OUTSIDE SERVICES
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CONTRACT FOR SERVICES OF INDEPENDENT CONTRACTOR
Contract No. 0809-185

CONTRACT ACCEPTANCE AND EXECUTION:

The Board of Supervisors for Carson City, Nevada at their publicly noticed meeting of
approved the acceptance of CONTRACT No. 0809-185 . Further, the Board of Supervisors
authorizes the Mayor of Carson City, Nevada to set his hand to this document and record his
signature for the execution of this contract in accordance with the action taken.

CARSON CITY, NEVADA

ROBERT L. CROWELL, MAYOR

DATED this 19 day of February, 2009.

ATTEST:

ALAN GLOVER, CLERK-RECORDER

DATED this 19 day of February, 2009.
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Attachment A

CUSTODY AGREEMENT
(U.S. Securities)

AGREEMENT, dated as of February 19, 2009 between The Consolidated City County Municipality of Carson City, Nevada
("Customer") and The Bank of New York Mellon Trust Company, N.A. ("Custodian").

ARTICLE 1
DEFINITIONS

Whenever used in this Agreement, the following words shall have the meanings set forth below:

1. "Authorized Person" shall be any person, whether or not an officer or employee of Customer, duly authorized by
Customer to give Oral and/or Written Instructions on behalf of Customer, such persons to be designated in a Certificate of Authorized
Persons which contains a specimen signature of such person.

2. "BNY Affiliate” shall mean any office, branch or subsidiary of The Bank of New York Company, Inc.

3. "Book-Entry System" shall mean the Federal Reserve/Treasury book-entry system for receiving and delivering
securities, its successors and nominees.

4, "Business Day" shall mean any day on which Custodian, Book-Entry System and relevant Depositories are open
for business.
5. "Depository" shall include the Depository Trust Company and any other securities depository or clearing agency

(and their respective successors and nominees) registered with the Securities and Exchange Commission or otherwise authorized to act
as a securities depository or clearing agency.

6. "Oral Instructions' shall mean instructions received verbally by Custodian.

7. "U.S. Securities" shall include, without limitation, common stock and other equity securities, bonds, debentures
and other debt securities, notes, mortgages or other obligations, and any instruments representing rights to receive, purchase, or
subscribe for the same, or representing any other rights or interests therein (whether represented by a certificate or held in the Book-
Entry System, a Depository or on the books of the issuer).

8. "Written Instructions" shall mean written communications actually received by Custodian by S.W.LF.T., tested
telex, letter, facsimile transmission, or other method or system specified by Custodian as available for use in connection with the
services hereunder.

ARTICLE II
APPOINTMENT OF CUSTODIAN; ACCOUNTS;
REPRESENTATIONS AND WARRANTIES

L. Customer hereby appoints Custodian as custodian of all U.S. Securities and cash at any time delivered to Custodian
during the term of this Agreement, and authorizes Custodian to hold U.S. Securities in registered form in its name or the name of its
nominees. Custodian hereby accepts such appointment and agrees to establish and maintain one or more securities accounts and cash
accounts in the name of Customer (collectively, the "Account”) in which it will hold U.S. Securities and cash as provided herein.

2. Customer hereby represents and warrants, which representations and warranties shall be continuing and shall be
deemed to be reaffirmed upon each Oral or Written Instruction given by Customer, that:

(a) Customer is duly organized and existing under the laws of the jurisdiction of its organization, with full power to
carry on its business as now conducted, to enter into this Agreement and to perform its obligations hereunder;



® This Agreement has been duly authorized, executed and delivered by Customer, constitutes a valid and legally
binding obligation of Customer, enforceable in accordance with its terms, and no statute, regulation, rule, order, judgment or contract
binding on Customer prohibits Customer's execution or performance of this Agreement; and

(c) Either Customer owns the U.S. Securities in the Account free and clear of all liens, claims, security interests and
encumbrances (except those granted herein) or, if the U.S. Securities are owned beneficially by others, Customer has the right to
pledge such U.S. Securities to the extent necessary to secure Customer's obligations hereunder, free of any right of redemption or prior
claim by the beneficial owner. Custodian's security interest pursuant to Article V hereof shall be a first lien and security interest
subject to no setoffs, counterclaims or other liens prior to or on a parity with it in favor of any other party (other than specific liens
granted preferred status by statute), and Customer shall take any and all additional steps which are required to assure Custodian of
such priority and status, including notifying third parties or obtaining their consent to, Custodian's security interest.

ARTICLE 111
CUSTODY AND RELATED SERVICES

1. Subject to the terms hereof, Customer hereby authorizes Custodian to hold any U.S. Securities received by it from
time to time for Customer's account. Custodian shall be entitled to utilize the Book-Entry System and Depositories to the extent
possible in connection with its performance hereunder. U.S. Securities and cash deposited by Custodian in the Book-Entry System or
a Depository will be held subject to the rules, terms and conditions of the Book-Entry System or such Depository. Custodian shall
identify on its books and records the U.S. Securities and cash belonging to Customer, whether held directly or indirectly through the
Book-Entry System or a Depository. U.S. Securities and cash of Customer deposited in the Book-Entry System or a Depository will
be represented in accounts which include only assets held by Custodian for its customers.

2. Custodian shall furnish Customer with an advice of daily transactions and a monthly summary of all transfers to or
from the Accounts. Customer may elect to receive advices, confirmations, reports or statements electronically through the Internet to
an email address specified by it for such purpose. By electing to use the Internet for this purpose, Customer acknowledges that such
transmissions are not encrypted and therefore are insecure. Customer further acknowledges that there are other risks inherent in
communicating through the Internet such as the possibility of virus contamination and disruptions in service, and agrees that
Custodian shall not be responsible for any loss, damage or expense suffered or incurred by Customer or any person claiming by or
through Customer as a result of the use of such methods.

3. With respect to all U.S. Securities held in the Account, Custodian shall, unless otherwise instructed to the contrary:

(a) Receive all income and other payments and advise Customer as promptly as practicable of any such amounts due
but not paid;

(b) Present for payment and receive the amount paid upon all U.S. Securities which may mature and advise Customer as

promptly as practicable of any such amounts due but not paid;

(c) Forward to Customer all information or documents that it may receive from an issuer of U.S. Securities which, in
the opinion of Custodian, are intended for the beneficial owner of U.S. Securities;

(d) Execute, as custodian, any certificates of ownership, affidavits, declarations or other certificates under any tax laws
now or hereafter in effect in connection with the collection of bond and note coupons;

(e) Hold directly, or through the Book-Entry System or a Depository, all rights and similar U.S. Securities issued with
respect to any U.S. Securities credited to the Account hereunder; and

® Endorse for collection checks, drafts or other negotiable instruments.

4. (a) Custodian shall notify Customer of such rights or discretionary actions or of the date or dates by when such
rights must be exercised or such action must be taken provided that Custodian has received, from the issuer or the relevant Depository,
timely notice of such rights or discretionary corporate action or of the date or dates such rights must be exercised or such action must
be taken. Absent actual receipt of such notice, Custodian shall have no liability for failing to so notify Customer.



() Whenever U.S. Securities (including, but not limited to, warrants, options, tenders, options to tender or non-
mandatory puts or calls) confer optional rights on Customer or provide for discretionary action or alternative courses of action by
Customer, Customer shall be responsible for making any decisions relating thereto and for directing Custodian to act. In order for
Custodian to act, it must receive Customer's Written Instructions at Custodian's offices, addressed as Custodian may from time to time
request, not later than noon (California time) at least two (2) Business Days prior to the last scheduled date to act with respect to such
U.S. Securities (or such earlier date or time as Custodian may notify Customer). Absent Custodian's timely receipt of such Written
Instructions, Custodian shall not be liable for failure to take any action relating to or to exercise any rights conferred by such U.S.
Securities.

5. Custodian will make available to Customer proxy voting services upon the request of, Customer in accordance with
terms and conditions to be mutually agreed upon by Custodian and Customer.

6. Custodian shall promptly advise Customer upon its notification of the partial redemption, partial payment or other
action affecting less than all U.S. Securities of the relevant class. If Custodian or Depository holds any such U.S. Securities in which
Customer has an interest as part of a fungible mass, Custodian or Depository may select the U.S. Securities to participate in such
partial redemption, partial payment or other action in any non-discriminatory manner that it customarily uses to make such selection.

7. Custodian shall not under any circumstances accept bearer interest coupons which have been stripped from United
States federal, state or local government or agency securities unless explicitly agreed to by Custodian in writing.

8. To the extent that Custodian has agreed to provide pricing or other information services in connection with this
Agreement, Custodian is authorized to utilize any vendor (including brokers and dealers of Securities) reasonably believed by
Custodian to be reliable to provide such information. Customer understands that certain pricing information with respect to complex
financial instruments (e.g., derivatives) may be based on calculated amounts rather than actual market transactions and may not reflect
actual market values, and that the variance between such calculated amounts and actual market values may or may not be material.
Where vendors do not provide information for particular Securities or other property, an Authorized Person may advise Custodian
regarding the fair market value of, or provide other information with respect to, such Securities or property as determined by it in good
faith. Custodian shall not be liable for any loss, damage or expense incurred as a result of errors or omissions with respect to any
pricing or other information utilized by Custodian hereunder.

9. As an accommodation to Customer, Custodian may provide consolidated recordkeeping services pursuant to which
Custodian reflects on Account statements Securities not held in Custodian’s vault or for which Custodian or its nominee is not the
registered owner ("Non-Custody Securities"). Non-Custody Securities shall be designated on Custodian's books as "shares not held"
or by other similar characterization. Customer acknowledges and agrees that it shall have no security entitlement against Custodian
with respect to Non-Custody Securities, that Custodian shall rely, without independent verification, on information provided by
Customer regarding Non-Custody Securities (including but not limited to positions and market valuations) and that Custodian shall
have no responsibility whatsoever with respect to Non-Custody Securities or the accuracy of any information maintained on
Custodian's books or set forth on account statements concerning Non-Custody Securities.

10. From time to time Custodian may make available to Customer or its agent(s) certain computer programs, products,
services, reports or information (including, without limitation, information obtained by Custodian from third parties and information
reflecting Custodian’s input, evaluation and interpretation (collectively, “Tools”). Tools may allow Customer or its agent(s) to
perform certain analytic, accounting, compliance, reconciliation and other functions with respect to the Account. By way of example,
Tools may assist Customer or its agent(s) in analyzing the performance of investment managers appointed by Customer, determining
on a post-trade basis whether transactions for the Account comply with Customer’s investment guidelines, evaluating assets at risk,
and performing account reconciliations. Tools may be used only for Customer’s internal purposes, and may not be resold,
redistributed or otherwise made available to third parties. Tools are the sole and exclusive property of Custodian and its suppliers.
Customer may not reverse engineer or decompile any computer programs provided by the Custodian comprising, or provided as a part
of, any Tools. Information supplied by third parties may be incorrect or incomplete, and any information, reports, analytics or other
services supplied by Custodian that rely on information from third parties may also be incorrect or incomplete. All Tools are provided
“AS IS”, whether or not they are modified to meet specific needs of Customer and regardless of whether Custodian is compensated by
Customer for providing such Tools. CUSTODIAN DISCLAIMS ANY AND ALL WARRANTIES, EXPRESS OR IMPLIED, WITH
RESPECT TO THE TOOLS, INCLUDING BUT NOT LIMITED TO WARRANTIES OF MERCHANTABILITY, TITLE, NON-
INFRINGEMENT AND FITNESS FOR A PARTICULAR PURPOSE. ANYTHING IN THIS AGREEMENT TO THE
CONTRARY NOTWITHSTANDING, CUSTODIAN AND ITS SUPPLIERS SHALL NOT BE LIABLE FOR ANY LOSS, COST,



EXPENSE, DAMAGE, LIABILITY OR CLAIM SUFFERED OR INCURRED BY CUSTOMER, ITS AGENT(S) OR ANY OTHER
PERSON AS A RESULT OF USE OF, INABILITY TO USE, OR RELIANCE UPON ANY TOOLS.

11. With respect to Securities issued in the United States, the Shareholders Communications Act of 1985 (the "Act")
requires Custodian to disclose to the issuers, upon their request, the name, address and securities position of its customers who are (a)
the "beneficial owners" (as defined in the Act) of the issuer’s Securities, if the beneficial owner does not object to such disclosure, or
(b) acting as a "respondent bank" (as defined in the Act) with respect to the Securities. (Under the Act, "respondent banks" do not
have the option of objecting to such disclosure upon the issuers' request.) The Act defines a "beneficial owner" as any person who
has, or shares, the power to vote a security (pursuant to an agreement or otherwise), or who directs the voting of a security. The Act
defines a "respondent bank" as any bank, association or other entity that exercises fiduciary powers which holds securities on behalf of
beneficial owners and deposits such securities for safekeeping with a bank, such as Custodian. Under the Act, Customer is either the
"beneficial owner" or a "respondent bank."”

[X] Customer is the "beneficial owner," as defined in the Act, of the Securities to be held by Custodian hereunder.

[ ] Customer is not the beneficial owner of the Securities to be held by Custodian, but is acting as a “respondent bank,” as
defined in the Act, with respect to the Securities to be held by Custodian hereunder.

IF NO BOX IS CHECKED, CUSTODIAN SHALL ASSUME THAT CUSTOMER IS THE BENEFICIAL OWNER OF THE

SECURITIES.

For beneficial owners of the Securities only:

[] Customer objects
X Customer does not object

to the disclosure of its name, address and securities position to any issuer which requests such information pursuant to the Act for the

specific purpose of direct communications between such issuer and Customer.
IF NO BOX IS CHECKED, CUSTODIAN SHALL RELEASE SUCH INFORMATION UNTIL IT RECEIVES A CONTRARY
WRITTEN INSTRUCTION FROM CUSTOMER.

With respect to Securities issued outside of the United States, information shall be released to issuers only if required by law or
regulation of the particular country in which the Securities are located.

ARTICLE IV
PURCHASE AND SALE OF U.S. SECURITIES;
CREDITS TO ACCOUNT

1. Promptly after each purchase or sale of U.S. Securities by Customer, an Authorized Person shall deliver to
Custodian Written Instructions specifying all information necessary for Custodian to settle such purchase or sale. Custodian shall
account for all purchases and sales of U.S. Securities on the actual settlement date unless otherwise agreed by Custodian.

2. Customer understands that when Custodian is instructed to deliver U.S. Securities against payment, delivery of such
U.S. Securities and receipt of payment therefor may not be completed simultaneously. Customer assumes full responsibility for all
credit risks involved in connection with Custodian's delivery of U.S. Securities pursuant to instructions of Customer.

3. Custodian may, as a matter of bookkeeping convenience or by separate agreement with Customer, credit the
Account with the proceeds from the sale, redemption or other disposition of U.S. Securities or interest, dividends or other distributions
payable on U.S. Securities prior to its actual receipt of final payment therefor. All such credits shall be conditional until Custodian's
actual receipt of final payment and may be reversed by Custodian to the extent that final payment is not received. Payment with
respect to a transaction will not be "final" until Custodian shall have received immediately available funds which under applicable law
or rule are irreversible and not subject to any security interest, levy or other encumbrance, and which are specifically applicable to
such transaction.

ARTICLE V
OVERDRAFTS OR INDEBTEDNESS




If Custodian in its sole discretion advances funds to Customer or there shall arise for whatever reason an overdraft in the
Account (including, without limitation, overdrafts incurred in connection with the settlement of securities transactions or funds
transfers) or if Customer is for any other reason indebted to Custodian, Customer agrees to repay Custodian on demand the amount of
the advance, overdraft or indebtedness plus accrued interest at a rate ordinarily charged by Custodian to its institutional custody
customers. In order to secure repayment of Customer's obligations to Custodian hereunder, Customer hereby agrees that Custodian
shall have a continuing lien and security interest in, and right of set-off against, all U.S. Securities, money and other property now or
hereafter held in the Account (including proceeds thereof), and any other property at any time held by it for the account of Customer.
In this regard, Custodian shall be entitled to all the rights and remedies of a pledgee under common law and a secured party under the
applicable Uniform Commercial Code and any other applicable laws, rules or regulations as then in effect.

ARTICLE VI
CONCERNING CUSTODIAN

1. (a) Except as otherwise expressly provided herein, Custodian shall not be liable for any costs, expenses, damages,
liabilities or claims including attorneys' and accountants' fees (collectively, "Losses") incurred by or asserted against Customer, except
those Losses arising out of the negligence or wilful misconduct of Custodian. Custodian shall have no obligation hereunder for Losses
which are sustained or incurred by reason of any action or inaction by the Book-Entry System or any Depository or issuer of
Securities. In no event shall Custodian be liable to Customer or any third party for special, indirect or consequential damages, or lost
profits or loss of business, arising in connection with this Agreement.

(b) Customer agrees to indemnify Custodian and hold Custodian harmless from and against any and all Losses sustained
or incurred by or asserted against Custodian by reason of or as a result of any action or inaction, or arising out of Custodian's
performance hereunder, including reasonable fees and expenses of counsel incurred by Custodian in a successful defense of claims by
Customer; provided, that Customer shall not indemnify Custodian for those Losses arising out of Custodian's negligence or wilful
misconduct. This indemnity shall be a continuing obligation of Customer, its successors and assigns, notwithstanding the termination
of this Agreement.

2. Without limiting the generality of the foregoing, Custodian shall be under no obligation to inquire into, and shall not
be liable for, any losses incurred by Customer or any other person as a result of the receipt or acceptance of fraudulent, forged or
mnvalid U.S. Securities, or U.S. Securities which are otherwise not freely transferable or deliverable without encumbrance.

3. Custodian may, with respect to questions of law specifically regarding the Account, obtain the advice of counsel and
shall be fully protected with respect to anything done or omitted by it in good faith in conformity with such advice.

4, Custodian shall be under no obligation to take action to collect any amount payable on U.S. Securities in default, or
if payment is refused after due demand and presentment.

5. Custodian shall have no duty or responsibility to inquire into, make recommendations, supervise, or determine the
suitability of any transactions affecting any Account.

6. Customer shall pay to Custodian the fees and charges as may be specifically agreed upon from time to time and such
other fees and charges at Custodian's standard rates for such services as may be applicable. Customer shall reimburse Custodian for
all costs associated with the conversion of Customer's U.S. Securities hereunder and the transfer of U.S. Securities and records kept in
connection with this Agreement. Customer shall also reimburse Custodian for out-of-pocket expenses which are a normal incident of
the services provided hereunder. Custodian may debit the Account for amounts payable hereunder which remain in arrears for over 60
days.

7. In addition to the rights of Custodian under applicable law and other agreements, at any time when Customer shall
not have honored any and all of its obligations to Custodian, Custodian shall have the right without notice to Customer to retain or set-
off, against such obligations of Customer, any U.S. Securities or cash Custodian or a BNY Affiliate may directly or indirectly hold for
the account of Customer, and any obligations (whether matured or unmatured) that Custodian or a BNY Affiliate may have to
Customer. Any such asset of, or obligation to, Customer may be transferred to Custodian and any BNY Affiliate in order to effect the
above rights.

8. (a) Subject to the terms below, Custodian shall be entitled to rely upon any Written or Oral Instructions
actually received by Custodian and reasonably believed by Custodian to be duly authorized and delivered. Customer agrees that an



Authorized Person shall forward to Custodian Written Instructions confirming Oral Instructions by the close of business of the same
day that such Oral Instructions are given to Custodian. Customer agrees that the fact that such confirming Written Instructions are not
received or that contrary Written Instructions are received by Custodian shall in no way affect the validity or enforceability of
transactions authorized by such Oral Instructions and effected by Custodian.

(b) If Custodian receives Written Instructions which appear on their face to have been transmitted by an Authorized
Person via (i) computer facsimile, email, the Internet or other insecure electronic method, or (ii) secure electronic transmission
containing applicable authorization codes, passwords and/or authentication keys, Customer understands and agrees that Custodian
cannot determine the identity of the actual sender of such Written Instructions and that Custodian shall conclusively presume that such
Written Instructions have been sent by an Authorized Person. Customer shall be responsible for ensuring that only Authorized
Persons transmit such Written Instructions to Custodian and that all Authorized Persons treat applicable user and authorization codes,
passwords and/or authentication keys with extreme care.

(© Customer acknowledges and agrees that it is fully informed of the protections and risks associated with the various
methods of transmitting Written Instructions to Custodian and that there may be more secure methods of transmitting Written
Instructions than the method(s) selected by Customer. Customer agrees that the security procedures (if any) to be followed in
connection with its transmission of Written Instructions provide to it a commercially reasonable degree of protection in light of its
particular needs and circumstances.

(d) If Customer elects to transmit Written Instructions through an on-line communication system offered by Custodian,
Customer's use thereof shall be subject to the Terms and Conditions attached hereto as Appendix I. If Customer elects (with
Custodian’s prior consent) to transmit written instructions through an on-line communications service owned or operated by a third
party, Customer agrees that Custodian shall not be responsible or liable for the reliability or availability of any such service.

9. Upon reasonable request and provided Custodian shall suffer no significant disruption of its normal activities,
Customer shall have access to Custodian's books and records relating to the Account during Custodian's normal business hours. Upon
reasonable request, copies of any such books and records shall be provided to Customer at Customer's expense.

10. It is understood that Custodian is authorized to supply any information regarding the Account which is required by
any law, regulation or rule now or hereafter in effect.

11. Custodian shall not be responsible or liable for any failure or delay in the performance of its obligations under this
Agreement arising out of or caused, directly or indirectly, by circumstances beyond its reasonable control, including without
limitation, acts of God; earthquakes; fires; floods; wars; civil or military disturbances; sabotage; epidemics; riots; interruptions, loss or
malfunctions of utilities, computer (hardware or software) or communications service; accidents; labor disputes; acts of civil or
military authority or governmental actions; it being understood that Custodian shall use its best efforts to resume performance as soon
as practicable under the circumstances.

12. Custodian is hereby authorized to assign its rights and delegate its duties hereunder to any BNY Affiliate, whenever
and on such terms and conditions as it deems necessary or appropriate to perform its services hereunder, without any further notice to
Customer. Customer agrees to be bound by all actions taken by a BNY Affiliate pursuant to the preceding sentence to the same extent
as if they were taken by Custodian, it being understood and agreed that no such assignment or delegation shall discharge Custodian
from its obligations hereunder. Customer each further agrees that any BNY Affiliate providing services pursuant to the foregoing
authorization shall be entitled to all of the protections afforded to Custodian under this Agreement (including, without limitation,
pursuant to Articles V and VI). If so advised by Custodian, Customer shall provide Oral or Written Instructions or other information
to a BNY Affiliate rather than to Custodian.

13. Custodian shall have no duties or responsibilities whatsoever except such duties and responsibilities as are
specifically set forth in this Agreement, and no covenant or obligation shall be implied against Custodian in connection with this
Agreement.

ARTICLE VII
TERMINATION

Either party may terminate this Agreement by giving to the other party a notice in writing specifying the date of such
termination, which shall be not less than ninety (60) days after the date of such notice. Upon termination hereof, Customer shall pay



to Custodian such compensation as may be due to Custodian, and shall likewise reimburse Custodian for other amounts payable or
reimbursable to Custodian hereunder. Custodian shall follow such reasonable Oral or Written Instructions concerning the transfer of
custody of records, U.S. Securities and other items as Customer shall give; provided, that (a) Custodian shall have no liability for
shipping and insurance costs associated therewith, and (b) full payment shall have been made to Custodian of its compensation, costs,
expenses and other amounts to which it is entitled hereunder. If any U.S. Securities or cash remain in the Account, Custodian may
deliver to Customer such U.S. Securities and cash. Upon termination of this Agreement, except as otherwise provided herein, all
obligations of the parties to each other hereunder shall cease.

ARTICLE VIII
MISCELLANEOUS

1. Customer agrees to furnish to Custodian a new Certificate of Authorized Persons in the event of any change in the
then present Authorized Persons. Until such new Certificate is received, Custodian shall be fully protected in acting upon Oral
Instructions and Written Instructions of such present Authorized Persons.

2. Any notice or other instrument in writing, authorized or required by this Agreement to be given to Custodian, shall be
sufficiently given if addressed to Custodian and received by it at its offices at: Los Angeles Office: 700 South Flower Street, Suite
500, Los Angeles, California 90017-4104; San Francisco Office: 550 Kearny St., Suite 600, San Francisco, California 94108;
Seattle Office: Two Union Square, 601 Union Street, Suite 520, Seattle, Washington 98101-2321; Jacksonville Office: 10161
Centurion Parkway, Jacksonville, Florida 32256, or at such other place as Custodian may from time to time designate in writing.

3. Any notice or other instrument in writing, authorized or required by this Agreement to be given to Customer shall be
sufficiently given if addressed to Customer and received by it at its offices at 201 N. Carson St., Suite 5, Carson City, Nevada 89701,
or at such other place as Customer may from time to time designate in writing.

4. Each and every right granted to either party hereunder or under any other document delivered hereunder or in
connection herewith, or allowed it by law or equity, shall be cumulative and may be exercised from time to time. No failure on the
part of either party to exercise, and no delay in exercising, any right will operate as a waiver thereof, nor will any single or partial
exercise by either party of any right preclude any other or future exercise thereof or the exercise of any other right.

5. In case any provision in or obligation under this Agreement shall be invalid, illegal or unenforceable in any
jurisdiction, the validity, legality and enforceability of the remaining provisions or obligations shall not in any way be affected
thereby. This Agreement may not be amended or modified in any manner except by a written agreement executed by both parties.
This Agreement shall extend to and shall be binding upon the parties hereto, and their respective successors and assigns; provided
however, that this Agreement shall not be assignable by either party without the written consent of the other.

6. (a) This Agreement shall be construed in accordance with the substantive laws of the State of California, without
regard to conflicts of laws principles thereof. Customer and Custodian hereby consent to the jurisdiction of a state or federal court
situated in California in connection with any dispute arising hereunder. Customer hereby irrevocably waives, to the fullest extent
permitted by applicable law, any objection which it may now or hereafter have to the laying of venue of any such proceeding brought
in such a court and any claim that such proceeding brought in such a court has been brought in an inconvenient forum. Customer and
Custodian each hereby irrevocably waives any and all rights to trial by jury in any legal proceeding arising out of or relating to this
Agreement.

(b) The parties hereto agree that the establishment and maintenance of the Account, and all interests, duties and
obligations with respect thereto, shall be governed by the laws of the State of California.

(c) For Governmental Entities: To the extent that in any jurisdiction Customer may now or hereafter be entitled to
claim, for itself or its assets, immunity from suit, execution, attachment (before or after judgment) or other legal process, Customer
irrevocably agrees not to claim, and it hereby waives, such immunity.

7. The parties hereto agree that in performing hereunder, Custodian is acting solely on behalf of Customer and no
contractual or service relationship shall be deemed to be established hereby between Custodian and any other person.

8. Customer hereby acknowledges that Custodian is subject to federal laws, including the Customer Identification
Program (CIP) requirements under the USA PATRIOT Act and its implementing regulations, pursuant to which Custodian must



obtain, verify and record information that allows Custodian to identify Customer. Accordingly, prior to opening an Account
hereunder Custodian will ask Customer to provide certain information including, but not limited to, Customer's name, physical
address, tax identification number and other information that will help Custodian to identify and verify Customer’s identity such as
organizational documents, certificate of good standing, license to do business, or other pertinent identifying information. Customer
agrees that Custodian cannot open an Account hereunder unless and until the Custodian verifies the Customer's identity in accordance

with its CIP.

9. This Agreement may be executed in any number of counterparts, each of which shall be deemed to be an original,
but such counterparts shall, together, constitute only one instrument.



IN WITNESS WHEREOF, Customer and Custodian have caused this Agreement to be executed by their respective
officers, thereunto duly authorized, as of the day and year first above written.

__Alvin P, Kramer

By:

Title:  Carson City Treasurer

Tax Identification No: 88-60000189

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A.

By:

Title:

bnywus.doc
(1/06)



APPENDIX 1

ELECTRONIC SERVICES TERMS AND CONDITIONS

1. License; Use. (a) This Appendix [ shall govern Customer’s use of electronic communications, information delivery, portfolio management and
banking services, that The Bank of New York and its affiliates (“BNY”") may provide to Customer, such as The Bank of New York Inform ™ and The Bank of New
York CA$H-Register Plus®, and any computer software, proprietary data and documentation provided by BNY to Customer in connection therewith (collectively, the
“Electronic Services”). In the event of any conflict between the terms of this Appendix I and the main body of this Agreement with respect to Customer’s use of the
Electronic Services, the terms of this Appendix I shall control.

(b) BNY grants to Customer a personal, nontransferable and nonexclusive license to use the Electronic Services to which Customer subscribes solely for the
purpose of transmitting instructions and information (“Written Instructions”), obtaining reports, analyses and statements and other information and data, making
inquiries and otherwise communicating with BNY in connection with the Customer’s relationship with BNY. Customer shall use the Electronic Services solely for its
own internal and proper business purposes and not in the operation of a service bureau. Except as set forth herein, no license or right of any kind is granted to Customer
with respect to the Electronic Services. Customer acknowledges that BNY and its suppliers retain and have title and exclusive proprietary rights to the Electronic
Services, including any trade secrets or other ideas, concepts, know-how, methodologies, and information incorporated therein and the exclusive rights to any
copyrights, trade dress, look and feel, trademarks and patents (including registrations and applications for registration of either), and other legal protections available in
respect thereof. Customer further acknowledges that all or a part of the Electronic Services may be copyrighted or trademarked (or a registration or claim made
therefor) by BNY or its suppliers. Customer shall not take any action with respect to the Electronic Services inconsistent with the foregoing acknowledgments, nor
shall Customer attempt to decompile, reverse engineer or modify the Electronic Services. Customer may not copy, distribute, sell, lease or provide, directly or
indirectly, the Electronic Services or any portion thereof to any other person or entity without BNY’s prior written consent. Customer may not remove any statutory
copyright notice or other notice included in the Electronic Services. Customer shall reproduce any such notice on any reproduction of any portion of the Electronic
Services and shall add any statutory copyright notice or other notice upon BNY’s request.

(c) Portions of the Electronic Services may contain, deliver or rely on data supplied by third parties (“Third Party Data”), such as pricing data and indicative
data, and services supplied by third parties (“Third Party Services”) such as analytic and accounting services. Third Party Data and Third Party Services supplied
hereunder are obtained from sources that BNY believes to be reliable but are provided without any independent investigation by BNY. BNY and its suppliers do not
represent or warrant that the Third Party Data or Third Party Services are correct, complete or current. Third Party Data and Third Party Services are proprietary to
their suppliers, are provided solely for Customer’s internal use, and may not be reused, disseminated or redistributed in any form. Customer shall not use any Third
Party Data in any manner that would act as a substitute for obtaining a license for the data directly from the supplier. Third Party Data and Third Party Services should
not be used in making any investment decision. BNY AND ITS SUPPLIERS ARE NOT RESPONSIBLE FOR ANY RESULTS OBTAINED FROM THE USE OF
OR RELIANCE UPON THIRD PARTY DATA OR THIRD PARTY SERVICES. BNY'’s suppliers of Third Party Data and Services are intended third party
beneficiaries of this Section 1(c) and Section 5 below.

(d) Customer understands and agrees that any links in the Electronic Services to Internet sites may be to sites sponsored and maintained by third parties.
BNY make no guarantees, representations or warranties concerning the information contained in any third party site (including without limitation that such information
is correct, current, complete or free of viruses or other contamination), or any products or services sold through third party sites. All such links to third party Internet
sites are provided solely as a convenience to Customer and Customer accesses and uses such sites at its own risk. A link in the Electronic Services to a third party site
does not constitute BNY’s endorsement, authorisation or sponsorship of such site or any products and services available from such site.

2. Equipment. Customer shall obtain and maintain at its own cost and expense all equipment and services, including but not limited to
communications services, necessary for it to utilize and obtain access to the Electronic Services, and BNY shall not be responsible for the reliability or availability of
any such equipment or services.

3. Proprietary Information. The Electronic Services, and any proprietary data (including Third Party Data), processes, software, information and
documentation made available to Customer (other than which are or become part of the public domain or are legally required to be made available to the public)
(collectively, the "Information”), are the exclusive and confidential property of BNY or its suppliers. However, for the avoidance of doubt, reports generated by
Customer containing information relating to its account(s) (except for Third Party Data contained therein) are not deemed to be within the meaning of the term
“Information.” Customer shall keep the Information confidential by using the same care and discretion that Customer uses with respect to its own confidential property
and trade secrets, but not less than reasonable care. Upon termination of the Agreement or the licenses granted herein for any reason, Customer shall return to BNY any
and ail copies of the Information which are in its possession or under its control (except that Customer may retain reports containing Third Party Data, provided that
such Third Party Data remains subject to the provisions of this Appendix). The provisions of this Section 3 shall not affect the copyright status of any of the
Information which may be copyrighted and shall apply to all information whether or not copyrighted.

4. Modifications. BNY reserves the right to modify the Electronic Services from time to time. Customer agrees not to modify or attempt to modify
the Electronic Services without BNY's prior written consent. Customer acknowledges that any modifications to the Electronic Services, whether by Customer or BNY
and whether with or without BNY's consent, shall become the property of BNY.

S. NO REPRESENTATIONS OR WARRANTIES; LIMITATION QF LIABILITY. BNY AND ITS MANUFACTURERS AND SUPPLIERS
MAKE NO WARRANTIES OR REPRESENTATIONS WITH RESPECT TO THE ELECTRONIC SERVICES OR ANY THIRD PARTY DATA OR THIRD
PARTY SERVICES, EXPRESS OR IMPLIED, IN FACT OR IN LAW, INCLUDING BUT NOT LIMITED TO WARRANTIES OF MERCHANTABILITY, NON-
INFRINGEMENT AND FITNESS FOR A PARTICULAR PURPOSE. CUSTOMER ACKNOWLEDGES THAT THE ELECTRONIC SERVICES, THIRD PARTY
DATA AND THIRD PARTY SERVICES ARE PROVIDED “AS IS.” TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, IN NO EVENT
SHALL BNY OR ANY SUPPLIER BE LIABLE FOR ANY DAMAGES, WHETHER DIRECT, INDIRECT SPECIAL, OR CONSEQUENTIAL, WHICH
CUSTOMER MAY INCUR IN CONNECTION WITH THE ELECTRONIC SERVICES, THIRD PARTY DATA OR THIRD PARTY SERVICES, EVEN IF BNY
OR SUCH SUPPLIER KNEW OF THE POSSIBILITY OF SUCH DAMAGES. IN NO EVENT SHALL BNY OR ANY SUPPLIER BE LIABLE FOR ACTS OF
GOD, MACHINE OR COMPUTER BREAKDOWN OR MALFUNCTION, INTERRUPTION OR MALFUNCTION OF COMMUNICATION FACILITIES,
LABOR DIFFICULTIES OR ANY OTHER SIMILAR OR DISSIMILAR CAUSE BEYOND THEIR REASONABLE CONTROL.




6. Security; Reliance; Unauthorized Use; Funds Transfers. BNY will establish security procedures to be followed in connection with the use of the
Electronic Services, and Customer agrees to comply with the security procedures. Customer understands and agrees that the security procedures are intended to
determine whether instructions received by BNY through the Electronic Services are authorized but are not (unless otherwise specified in writing) intended to detect
any errors contained in such instructions. Customer will cause all persons utilizing the Electronic Services to treat any user and authorization codes, passwords,
authentication keys and other security devices with the highest degree of care and confidentiality. Upon termination of Customer’s use of the Electronic Services,
Customer shall return to BNY any security devices (e.g., token cards) provided by BNY. BNY is hereby irrevocably authorized to comply with and rely upon on
Written Instructions and other communications, whether or not authorized, received by it through the Electronic Services. Customer acknowledges that it has sole
responsibility for ensuring that only Authorized Persons use the Electronic Services and that to the fullest extent permitted by applicable law BNY shall not be
responsible nor liable for any unauthorized use thereof or for any losses sustained by Customer arising from or in connection with the use of the Electronic Services or
BNY’s reliance upon and compliance with Written Instructions and other communications received through the Electronic Services. With respect to instructions for a
transfer of funds issued through the Electronic Services, when instructed to credit or pay a party by both name and a unique numeric or alpha-numeric identifier (e.g.
ABA number or account number), the BNY, its affiliates, and any other bank participating in the funds transfer, may rely solely on the unique identifier, even if it
identifies a party different than the party named. Such reliance on a unique identifier shall apply to beneficiaries named in such instructions as well as any financial
institution which is designated in such instructions to act as an intermediary in a funds transfer. It is understood and agreed that unless otherwise specifically provided
herein, and to the extent permitted by applicable law, the parties hereto shall be bound by the rules of any funds transfer system utilized to effect a funds transfer
hereunder.

7. Acknowledgments. BNY shall acknowledge through the Electronic Services its receipt of each Written Instruction communicated through the
Electronic Services, and in the absence of such acknowledgment BNY shall not be liable for any failure to act in accordance with such Written Instruction and
Customer may not claim that such Written Instruction was received by BNY. BNY may in its discretion decline to act upon any instructions or communications that are
insufficient or incomplete or are not received by BNY in sufficient time for BNY to act upon, or in accordance with such instructions or communications.

8. Viruses. Customer agrees to use reasonable efforts to prevent the transmission through the Electronic Services of any software or file which
contains any viruses, worms, harmful component or corrupted data and agrees not to use any device, software, or routine to interfere or attempt to interfere with the
proper working of the Electronic Services.

9. ncryption. Customer acknowledges and agrees that encryption may not be available for every communication through the Electronic Services,
or for all data. Customer agrees that BNY may deactivate any encryption features at any time, without notice or liability to Customer, for the purpose of maintaining,
repairing or troubleshooting its systems.

10. On-Line Inquiry and Modification of Records. In connection with Customer’s use of the Electronic Services, BNY may, at Customer’s request,
permit Customer to enter data directly into a BNY database for the purpose of modifying certain information maintained by BNY’s systems, including, but not limited
to, change of address information. To the extent that Customer is granted such access, Customer agrees to indemnify and hold BNY harmless from all loss, liability,
cost, damage and expense (including attorney’s fees and expenses) to which BNY may be subjected or which may be incurred in connection with any claim which may
arise out of or as a result of changes to BNY database records initiated by Customer.

11. Agents. Customer may, on advance written notice to the BNY, permit its agents and contractors (“Agents”) to access and use the Electronic
Services on Customer’s behalf, except that the BNY reserves the right to prohibit Customer’s use of any particular Agent for any reason. Customer shall require its
Agent(s) to agree in writing to be bound by the terms of the Agreement, and Customer shall be liable and responsible for any act or omission of such Agent in the same
manner, and to the same extent, as though such act or omission were that of Customer. Each submission of a Written Instruction or other communication by the Agent
through the Electronic Services shall constitute a representation and warranty by the Customer that the Agent continues to be duly authorized by the Customer to so act
on its behalf and the BNY may rely on the representations and warranties made herein in complying with such Written Instruction or communication. Any Written
Instruction or other communication through the Electronic Services by an Agent shall be deemed that of Customer, and Customer shall be bound thereby whether or not
authorized. Customer may, subject to the terms of this Agreement and upon advance written notice to the Bank, provide a copy of the Electronic Service user manuals
to its Agent if the Agent requires such copies to use the Electronic Services on Customer’s behalf. Upon cessation of any such Agent's services, Customer shall
promptly terminate such Agent’s access to the Electronic Services, retrieve from the Agent any copies of the manuals and destroy them, and retrieve from the Agent any
token cards or other security devices provided by BNY and return them to BNY.



CERTIFICATE OF AUTHORIZED PERSONS
(Customer - Oral and Written Instructions)

The undersigned hereby certifies that he/she is the duly elected and acting Treasurer of The Consolidated City County
Municipality of Carson City, Nevada (the "Corporation”), and further certifies that the following officers or employees of the
Corporation have been duly authorized in conformity with the Corporation's Articles of Incorporation and By-Laws to deliver Oral
and Written Instructions to The Bank of New York Mellon Trust Company, N.A. ("BNY") pursuant to the Custody Agreement
between the Corporation and BNY dated February 19, 2009, and that the signatures appearing opposite their names are true and
correct:

_Alvin P. Kramer _ Treasurer
Name Title Signature

_Beth Huck Assistant Treasurer
Name Title Signature

_ Christine Burchiel __Deputy Treasurer
Name Title Signature

Nick Providenti __Finance Director
Name Title Signature

Nancy Paulson Deputy Finance Director
Name Title Signature

Title Signature

Title Signature

Title Signature

Title Signature

This certificate supercedes any certificate of authorized individuals you may currently have on file.

[corporate
seal]

Title:  Carson City Treasurer

Date:




CUSTODY ACCOUNT AGENCY AUTHORIZATION

Reference is made to the Custody Agreement (the "Custody Agreement") dated as of February 19, 2009 between The
Consolidated City County Municipality of Carson City, Nevada ("Customer") and The Bank of New York Mellon Trust Company,
N.A. ("BNY").

This is to advise BNY that for the account(s) identified below Customer has duly authorized the following investment
managers (each, an "Investment Manager") to act as Customer's agent for the purpose of delivering Oral and Written Instructions to
BNY (as defined in the Custody Agreement), and to confirm to BNY that all actions taken by BNY in reliance upon such
authorization shall be binding on Customer.

Investment Manager Account Title/Number Inst.

Atlanta Capital

_ Stable River

_Main Street Capital Advisors

_Main Street Capital Advisors 0-1

[corporate By
seal]

Title:

Date:




CERTIFICATE OF AUTHORIZED PERSONS
(Investment Manager - Oral and Written Instructions)

Re: Account Name:

Account Number:

The undersigned hereby certifies that he/she is the duly elected and acting of

(the "Investment

Manager"), and further certifies that the following officers or employees of the Investment Manager have been duly authorized in

conformity with the Investment Manager's organizational documents to deliver oral and written instructions to The Bank of New York

Mellon Trust Company, N.A. ("BNY") with respect to the above-referenced Account, and that the signatures appearing opposite their
names are true and correct:

Name Title Signature
Name Title Signature
Name Title Signature
Name Title Signature
Name Title Signature
Name Title Signature
Name Title Signature
Name Title Signature
Name Title Signature

This certificate supercedes any certificate of authorized individuals you may currently have on file.

[seal]




