o # k{

ths

" City of Carson City
_ _ Agenda Report. - . .
© DateSubmitted: 11242006 Agenda Date Requested: 12/7/2006 St
S T - e o TlmeRaquesiaed Cc}nsent I --':-1'-'-::i
- To: Mayor and Supervisors o _ R
- Ei‘{im:' Linda Ritter, C‘ity'Manager'
Sub]ectTlﬂ& Actwn to appmve AmendmentNo 210 GmundLeasehemeenCarson Cityand The__}:-..

: Seascns LIII’EltEd Parmtf:rshlp

R Staff Summsm This Aanendment to the current Iease of 1and on which Autunm Vﬂlage Tsits:

~ - provides for payment of the remaining outstanding balance of connection and building fees associzted

- withthe project. The remaining $51,389 is proposed to be paid over an 18 month period atan annual -~ S
- interest rate of 3%. Upon approval of this Amendment, a permanent Certificate of {}ccupancy canl L
be 1ssued . el :

. Type of 'Aéﬁﬂh'Requ.es:te-ﬂ:_ (bhetk one)
o {__)Resolution C }ﬂrdmame _
' (XXX) Formal Action/Motion ( ) Other (Speclf})

]}oes ﬂllS actmn requ:re a Business Impacrt Statement: ( 1Yes { X ) Nn:-

- *Recﬂmmemied Board Action: I move to approve Amendment No 2 to Gmund Léase beﬁween ' .
- Carson Clty and The Seasons Limited Partership. : '

Exp]anatmn furRecummende&Beard Actmn:'me. Seasons Limited Partnership, the developerof. -

- Autumn Village Iis in need of a permanent Certificate of Occupancy in order to secure theircomplete -
. financing package. This Amendment will guarantee payment of the remammg ‘nuﬂdmg and- -

- _c&nnactmn fees due on the project. _ _ o

_' Applicame-smtue; Cnde, Policy, Rule or Regulation: nja

_'Flscal Impact' na

_Z_:-Expl&natmn Df Impact nfa

- 'Fundmg Source*- n,fa
A!ternatlves Do n::ut apprme

| Supp‘prt_ing Material:_ ~ Amendment No. 2 to Ground Lease

o .fP_rgpﬁréd.,By: L. Ritter .
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AMENDMENT NO.2 TG GR(}UND LEASE

Thls Amendment is dated this ?.T day of - Novenliar 2{}06 a.nd is betw
CARSON CITY, a consolidated municipality and political subdwmmn of the State of Nevada,
(“Landicmi”} and THE SEASONS LIMITED PARTNERSHIP, a Nevada non-profit limited
partnership, (“Tenant™) and amends the Ground Lease dated January 7, 2005 entered into by the
same pames

WHEREAS Carscm City. aliuwed the apemng 0f seniot apartments bmlt by The Seascns
Lumted PMErship with. Temporar} Certificates of Occupancy, and,

WI{EREAS The Seasons Lamlted Parmershlp isa nc-n-pmfit paxmershlp that rehes in -
part on the saie of development credits for funding; and

WHEREAS The Seasons lelted Pattnersth does not pussess adequate ﬂmdmg to
1mmed1ateiy pay all of the permanent Certificates of Occupancv fees requued by the. Carsml Clt}
Mumc:pa} Code; and,

NDW THEREFORE the pames named abave to - %mendment Nn 2 of the Janum ?
2{}93 qund Lease hereby agrees as follows:

1 Ihe Seasons Lmuted Partnership pmwded a r:heck xssued b}' Cammunltv
Development, Inc. to Carson City, on October 31, 2006, in the amount of -
$54,000.00, as partial payvment for Permanent Cemﬁcatfss of Occupancy

2 That Carson City will penmt payment of alk remaumng feesona repa}fment
schedule appmvcd by the Buard of Superwsnrs

3 That the Seamns L1m1ted Partners]mp agrees o pay the balan-:e of the buﬂdmcr
fees over a one and a half year period at an annual interest rate of 3.00 % as
evidenced by Exhibit A attached herete and made a part, c-f Amendment No. 2.

4. That Carson City shall issue permanent Certificates nf Occupancy upc-n Bﬂard
of Supervisor apprc-val of this Amendment.

5 That nothmg in this Amendment shall be construed as a waiver of any rights of
Carson City in the event of a default as described in the Ja:t:u.v:ur:,r 7, 2005 Gmlmd
Lease in Article 17 and any other relevant article.




THE SEASONS LIMITED ' CARSON CITY
PARTNERSHIP __

By Cdmmun‘dﬁr Devéichma'ﬂt 'Enc,"dba o By:

‘Woest Coast Affordable Housing, Inc., ‘Marv Teixeira, Mayor
‘General Pariner _

By . : .
-+ C; Fred Cornforth, Chief Executive Officer

By: Carson City Senior Citizens Center, Inc.
- General Partner

By:
~ - Janice Mclntosh, Director -

District _Aitbmey Appmﬁéd asto fcrm '



e Fﬂiﬁd Rate Loan Amortizatmn

" Loan formation o T . Borrower nformatios - Pmpan]rhfamhuﬂ :
Lose Mumber - IR . Borrower Mame  CD -0 Streat Address . The Seasons 1l
Loan Type. e Lo L hddress 4110 Eator, Sl A . Gy, State . Caeson City Mevada
Name of Lender - - Gty of Carson - o ity Cakiwel Zip Code
Cofleterat ~ -0 oUW T State - Idahe

CLeanlnpabs ool T R Erequency of Payrivent S T Lok Summary R
heen Amaunt . iR Ceoossiaes ERamty ' " Pariodic Paymes - U §29en3l
TermatLoan fyeass) - B R v " Total Payments - - $S2E18.0Z .
Annual Interest Flats - . ©aonow | Sty . O Towimersst o §1228.12
Date of First Payment - 212812007 B S Deectigwpmt. - 7wz

o B P S — ’ - Term [years) : s

M

- Due . Dateof Payment . Addiional o Comulative . Princigal SRR
Payment Dats - Payment . - Amount Payment bberest - Infmrest " Principyl Paid - - Balance
QIIMIOOF 5282322 $128.47 512847 3279475 $2,794.75 348,594,159
W2mi2007 ) . ¥4 i) o 12149 - © 324995 5280174 5564 . 457241
AIFEITO0T IR+ 1+ % S i 5114.48 CL gaBkdd . $2B08T4 . 5840523 . U $42 88367
T L. gzgERER : o $507.95 847550 | - SZA18T6 C§122180 L $40167.90
gpaEner o . 282332 $100.42 457232 - $282280° . S1404380 . - $3N3EE10
Cqemmeer. o s2g®maz o o 8 . seesEs - $LB20.B6 $15,873686 . JMSI524.
arepo0y . . - sageaz £BEEY §751.97 §233594 - $19TI0E0 - $¥IETAID _
BT Tl - A - $287327 §79.20  HE3LIE §2844.05 51255462 - S2RB3AE -
CqQizREer - . - sasmzc 7208 5803.25 £2,851.14 F25,405.76 - 325,983.14
S BT R X - - S EABE . 3eSEI1 o S2E5E37 | 52328403 | $23,128.87
MBI . $ze@zzzz ' $57.8% . §1,02802  $2.B65.41 $31,129.44 - 52029046
1I2BI2008 - : C o TgmemEo. . ... %505 . $50.65 §2a7257 . SI4.002:01 . BIT.366.89
aEmizoes 0 . $a823. _ 34347 $9412 © $2479TE . §36,881.97 U giaS0713
et T 11 EO CoosasEsz: . Lo : $36.27 ... - §i3038 o s2@ds96 - . 33876872 "$11,620.18
" afzarzo08 o0 oL §287322 0 529.05 o ogasHas $2.894.47 sazs6290 - E8T2BO0
- SAW008 ) oo%2.923.22 . §21.82 - 518135 §2.90%.41 A5 5E4.31 0 BSE2450
SizmeoUe’ . - o §29RREE T ©op1458 S BABEET $2,906.66 54847297 " 5291883
Feagpanes o $2923.22 _ $7.29 520330 $2.915.93 gsi.3s8080 :
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