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   STAFF REPORT   
     
     
 
Report To:  Board of Supervisors     Meeting Date:  December 7, 2017 
 
Staff Contact:  Steven E. Tackes, Esq 
 
Agenda Title:  For Possible Action: To approve the Airport Lease between the Carson City Airport Authority 
and Sierra Skyway, Inc.  
 
Staff Summary:  On September 20, 2017, the Carson City Airport Authority adopted a Resolution and Notice 
of Invitation to Bid the Airport lease area at the corner of taxiways B and C of 95,774 sq ft, with a minimum bid 
price of $0.24/sqft/yr based on an MAI appraisal.  On October 18, 2017, per NRS 244.283 (county leasing 
requirements), the Authority opened, verified compliance and awarded the lease to Sierra Skyway, Inc.   Per 
NRS 844, real property leases at the Airport must also be approved by Carson City.  
 
Agenda Action:  Formal Action/Motion   Time Requested:  15min 
 
 

Proposed Motion  
I move to approve the airport lease between the Carson City Airport Authority and the Sierra Skyway Inc. 
 
Board’s Strategic Goal 
 N/A 
 
Previous Action   
N/A 
 
Background/Issues & Analysis   
NRS 844, Section 9, states that the Carson City Airport Authority may, "with the approval of the Board of 
Supervisors" lease Airport property.  NRS 244.283 contains the procedures and requirements for leasing of 
property by counties.   On September 20, 2017, the Airport Authority approved, by majority vote at its regularly 
scheduled and noticed public meeting,  a Resolution and Notice of Invitation to Bid the Airport lease area at the 
corner of taxiways B and C of 95,774 sq ft, with a minimum bid price of $0.24/sqft/yr based on an MAI 
appraisal.  This area had been returned to the Airport in 2013 after having been leased to Airport Structures 
LLC, and after the installation of the underground utilities. 
 
The Airport Authority had engaged Johnson Perkins Griffin (Cindy Fogel, MAI) to appraise the property noting 
that this is a partially improved lot.  The appraisal calculated the value to be $0.24/sqft/yr,  
The Airport Authority published the Resolution and Notice of Invitation to Bid in the newspaper, posted it to the 
webpage and otherwise notified the public and interested persons. 
 
A bid was received from Sierra Skyway Inc. (Dennis Giangreco, President) in response to the Resolution.  After 
verification of compliance with the bid terms, the Authority voted unanimously to award the lease to Sierra 
Skyway. 
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The lease is the model lease used by the Airport for aircraft storage leases and includes the additional 
provisions recently requested by the Board of Supervisors on the lease extensions.  As such, the lease has a 10 
year re-adjustment to fair market value if the CPI clause does not track real estate values, and a provision that 
requires that the lease rate changes if the use (aircraft only storage) changes.  Since the lease requires 
construction of hangars (i.e. substantial investment), no additional language was needed regarding investment 
in the property.  
 
The Airport Authority approved the lease award unanimously and requests that the Board of Supervisors also 
approve the lease.   (Lease attached.) 
  
 
Applicable Statute, Code, Policy, Rule or Regulation   
NRS 844 Section 9 (City approval of Airport leases) 
 
Financial Information 
Is there a fiscal impact?     Yes       No 

If yes, account name/number:  Airport 5051 lease revenue  

Is it currently budgeted?     Yes       No 

Explanation of Fiscal Impact:  This action will result in additional revenue to the Airport Authority. The 

additional revenue will be used to defray expenses on airport projects. 

Alternatives   
If the City does not approve the lease , then the Airport Authority will lose out on needed airport development 
and will not receive the rent along with CPI increases on the increased rent and the 10 yr reset to market value, 
as well as the real property tax revenue on the real property improvements (hangars) and personal property 
tax on the aircraft that will be stored there (to the extent they are new aircraft to Carson City). 
 
 

 

 

 

Board Action Taken: 
Motion: ______________________________ 1) _________________ Aye/Nay 
                   2) _________________ ________ 
           ________ 
           ________ 
           ________ 
           ________ 
___________________________ 
     (Vote Recorded By) 
 

 

 














































