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   STAFF REPORT   
     
     
 
Report To:  Board of Supervisors     Meeting Date:  01/04/2018 
 
Staff Contact:  Jason Link, Chief Financial Officer  
 
Agenda Title:  PUBLIC HEARING:  Public hearing pursuant to NRS 244A and 350.020(3) concerning the 
proposed issuance by Carson City, Nevada of its General Obligation (Limited Tax) Sewer Bonds (Additionally 
Secured by Pledged Revenues), Series 2018A, in the aggregate principal amount not to exceed $4,875,000 for 
the purpose of financing sewer projects for the City; and paying the related issuance costs. (Jason Link, 
jlink@carson.org)   
 
Staff Summary:  NRS 244A and 350.020(3) require that a public hearing be held before the Carson City, 
Nevada General Obligation Sewer Bonds, Series 2018A can be issued.  Notice was published in the Nevada 
Appeal on November 26, 2017, December 3, 2017, and December 10, 2017 indicating the City's intent to hold 
this public hearing. 
 
Agenda Action:  Other/Presentation   Time Requested:  5 minutes 
 
 

Proposed Motion  
No action need be taken.  Open for public comment. 
 
Board’s Strategic Goal 
 Sustainable Infrastructure 
 
Previous Action   
 
08/03/2017 - The Board directed Staff to begin the process of pursuing a 20 year bond in the amount of 
$4,875,000 to support stormwater capital expenses. A one-time Stormwater rate increase of 30 percent will be 
used to support the debt services of the bond. 
 
10/19/2017 - The Board approved Resolution #2017-R-36, a resolution directing staff to notify the Debt 
Management Commission of the City's intent to issue sewer general obligation bonds, in an amount not to 
exceed $4,875,000.  
 
11/07/2017 - Debt Management Commission approved the proposed issuance of sewer general obligation 
bonds.  
 
11/16/2017 - The Board approved Resolution #2017-R-40, a resolution of intent, proposing the issuance of, 
and authorizing the publication of notices relating to general obligation (limited tax) sewer bonds (additionally 
secured by pledged revenues), in the aggregate principal amount not to exceed $4,875,000, for the purpose of 
financing sewer projects for the City; providing the manner, form and contents of the notices; authorizing the 
City Manager or the City Chief Financial Officer to arrange for the sale of the Bonds; and providing an effective 
date. 
 
11/26/2017 - Publication of Resolution of Intent in Nevada Appeal   
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Background/Issues & Analysis   
 
 
 
Applicable Statute, Code, Policy, Rule or Regulation   
NRS 244A and 350.020(3). 
 
Financial Information 
Is there a fiscal impact?     Yes       No 

If yes, account name/number:  Estimated annual debt service payments of approximately $367,000 in 

principal and interest for 20 years from the Stormwater Drainage Fund. 

 

Is it currently budgeted?     Yes       No 

Explanation of Fiscal Impact:  We will augment the FY 2018 Budget for the amount of the bond proceeds, 

issuance costs and debt service associated with the issuance of the debt, as these amounts were unknown at the 

time we prepared the budget. 

Alternatives   
Elect to pursue other financing options for the stormwater capital program. 
 
 

 

 

 

Board Action Taken: 
Motion: ______________________________ 1) _________________ Aye/Nay 
                   2) _________________ ________ 
           ________ 
           ________ 
           ________ 
           ________ 
___________________________ 
     (Vote Recorded By) 
 

 

 




