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   STAFF REPORT   
     
     
 
Report To:  Board of Supervisors     Meeting Date:  01/18/18 
 
Staff Contact:  Nancy Paulson , Deputy City Manager  
 
Agenda Title:  For Possible Action: To approve the execution of an Acknowledgement of Satisfaction of 
Promissory Note acknowledging that the Second Amended and Restated Promissory Note executed by Richard 
Campagni was deemed satisfied and paid in full on December 31, 2016; and to cause the Deed of Trust recorded 
against the Business Property be reconveyed.  (Nancy Paulson, npaulson@carson.org)  
 
Staff Summary:  As of December 31, 2016, the deemed satisfied date for purposes of the Second Amended and 
Restated Promissory Note, the City and Redevelopment Authority determined that Richard Campagni has 
satisfied all other obligations under the Third Amended Agreement.  
 
Agenda Action:  Formal Action/Motion   Time Requested:  5 minutes 
 
 

Proposed Motion  
I move to approve the execution of an Acknowledgement of Satisfaction of Promissory Note acknowledging that 
the Second Amended and Restated Promissory Note executed by Richard Campagni was deemed satisfied and 
paid in full on December 31, 2016; and to cause the Deed of Trust recorded against the Business Property be 
reconveyed.    
 
Board’s Strategic Goal 
 Economic Development 
 
Previous Action   
 
In July of 2005, Mr. Campagni and the City negotiated a Commitment Agreement that pledged his dealerships to 
remain in Carson City and for him to build a new Toyota Store on South Carson Street. 
 
On November 20, 2008, the original agreement was amended restating, clarifying and modifying the time 
periods provided for in the agreement. 
 
On May 7, 2009, a Second Amended Agreement established compliance with the prevailing wage statutes and 
amended the repayment provision of the City financial assistance to reduce the principal amount from 
$3,600,000 to $3,057,000. 
 
On July 3, 2013, a Third Amended Agreement provided for the transfer of land at 2443 South Curry Street for 
the purposes of economic development and resolving a continuing business obligation inequity by the transfer 
of this land in lieu of reducing Campagni's existing redevelopment loan rate from 5% to 3% to match the rate 
provided to Michael Hohl. 
 
On July 7, 2016, the First Amendment to the Third Amended and Restated Commitment Agreement for 
Continuing Business Operation between Carson City and Richard Campagni provided that the Second Amended 
and Restated Promissory Note would be deemed satisfied and paid in full on December 31, 2016.  After the 
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deemed satisfied date, the City and Redevelopment Authority will execute an Acknowledgement that the Second 
Amended and Restated Promissory Note has been satisfied, and will cause the Deed of Trust that has been 
recorded against the Business Property to be reconveyed.  In exchange, the Business shall use its best efforts to 
assure and maintain its existing business activity in Carson City at a greater level of sales until at least May 14, 
2034.    
 
Background/Issues & Analysis   
      
 
Applicable Statute, Code, Policy, Rule or Regulation   
      
 
Financial Information 
Is there a fiscal impact?     Yes       No 

If yes, account name/number:  N/A 

Is it currently budgeted?     Yes       No 

Explanation of Fiscal Impact:  N/A 

Alternatives   
N/A 
 
 

 

 

 

Board Action Taken: 
Motion: ______________________________ 1) _________________ Aye/Nay 
                   2) _________________ ________ 
           ________ 
           ________ 
           ________ 
           ________ 
___________________________ 
     (Vote Recorded By) 
 

 

 



ACKNOWLEDGEMENT OF SATISFACTION OF PROMISSORY NOTE 

 

 On or about May 15, 2009, RICHARD CAMPAGNI, acting in his individual capacity 
and as President of Carson City Toyota, Carson City Mazda-Hyundai and Capital Ford, 
(hereinafter collectively referred to as “Campagni”) executed a Second Amended and Restated 
Promissory Note (“Note”) in favor of CARSON CITY, a political subdivision of the State of 
Nevada, and CARSON CITY REDEVELOPMENT AUTHORITY (hereinafter collectively 
referred to as “Holder”). 

 Holder acknowledges that as of December 31, 2016, Campagni has fully satisfied all 
obligation under the terms of the Note.   

CARSON CITY,   
a political subdivision of the State of Nevada  
 
Carson City Board of Supervisors 
 
By: __________________________ 
       Robert L. Crowell  
       Mayor 
 

CARSON CITY REDEVELOPMENT AUTHORITY 
 
 By: __________________________ 
                   Karen Abowd  
           Chair 
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APNs: 009-051-10 
 
When recorded mail to: 
JAMES R. CAVILIA, ESQ. 
ALLISON MacKENZIE LTD. 
P.O. Box 646 
Carson City, NV 89702 
 
 
The party executing this document hereby affirms 
that this document submitted for recording does 
not contain the social security number of a person  
or persons as required by NRS 239B.030.  
 
 
 
  
 SUBSTITUTION OF TRUSTEE AND DEED OF RECONVEYANCE 
 
 
  WHEREAS, RICHARD CAMPAGNI, acting in his individual capacity and as President 

of Carson City Toyota, Carson City Mazda-Hundai and Capital Ford, is the Trustor, FIRST 

AMERICAN TITLE COMPANY is the Trustee and CARSON CITY, a political subdivision of 

the State of Nevada, and CARSON CITY REDEVELOPMENT AUTHORITY are the 

Beneficiaries under that certain Deed of Trust, dated August 12, 2005 recorded on August 12, 

2005 in the office of the Carson City, Nevada Recorder as Document No. 341077. 

WHEREAS, the undersigned desire to release and fully reconvey the real property 

encumbered by the above-referenced Deed of Trust; 

NOW, THEREFORE, the undersigned hereby substitutes themselves, CARSON 

CITY, a political subdivision of the State of Nevada, and CARSON REDEVELOPMENT 

AUTHORITY, under the above-referenced Deed of Trust, with all of the rights, duties and 

obligations of Trustees under that certain above-referenced Deed of Trust. Additionally, for good and 

valuable consideration, the receipt of which is acknowledged, the undersigned, as Substituted 
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Trustees, do hereby grant and reconvey, without warranty, to the person or persons legally entitled 

thereto, the real property encumbered by the above-referenced Deed of Trust, and more particularly 

described on Exhibit “A” attached hereto and incorporated by this reference as if fully set forth 

herein.   

IN WITNESS WHEREOF, the undersigned has executed this Substitution of Trustee 

and Deed of Reconveyance as of the ___ day of ____________, 2018. 

BENEFICIARIES and TRUSTEES: 

CARSON CITY,   
a political subdivision of the State of Nevada  

 
Carson City Board of Supervisors 
 
By: __________________________ 
       Robert L. Crowell  

           Mayor 
 
CARSON CITY REDEVELOPMENT AUTHORITY 
 
 By: __________________________ 
                   Karen Abowd  
           Chair 
 

 
STATE OF NEVADA ) 
:  ss. 
CARSON CITY  ) 
 
  This instrument was acknowledged before me on ______________________, 2018, 
by ___________________an individual personally known by or proven by satisfactory evidence. 
 
             
       NOTARY PUBLIC 
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STATE OF NEVADA ) 
:  ss. 
CARSON CITY  ) 
 
  This instrument was acknowledged before me on ______________________, 2018, 
by ___________________an individual personally known by or proven by satisfactory evidence. 
 
             
       NOTARY PUBLIC 
 
 
 
4837-3512-3034, v. 1 








































