
Agenda Item No: 16.B

STAFF REPORT

Report To: Board of Supervisors Meeting Date: February 21, 2019

Staff Contact: Sheri Russell, Chief Financial Officer

Agenda Title: For Possible Action:  To take possible action concerning the deletion of capital assets from
the City's Capital Asset Listings for fiscal year 2018 by the Finance Department. (Sheri
Russell, SRussell@carson.org)

Staff Summary:  The Finance Department, in concurrence with our auditors, Piercy Bowler
Taylor & Kern, requests authorization to delete assets from the Governmental Funds
Capital Asset Listing with a book value of $196,449 and from the Business Type Activity
Funds Capital Asset Listing with a book value of $63,720.  These deletions have been
reflected in the City's FY 2018 Comprehensive Annual Financial Report (CAFR).

Agenda Action: Formal Action / Motion Time Requested: 10 Minutes

Proposed  Motion
I move to allow the Finance Department to delete capital assets from the City's Capital Asset Listings for fiscal
year 2018. 

Board's Strategic Goal
Efficient Government

Previous Action
N/A

Background/Issues & Analysis
This is an annual process to ensure the Board is aware of City activities.

Applicable Statute, Code, Policy, Rule or Regulation
Generally Accepted Accounting Principles

Financial Information
Is there a fiscal impact? Yes

If yes, account name/number: Government Wide-Governmental Type, Ambulance, Sewer and Building
Permits assets and depreciation were decreased, and Gains or Losses adjusted accordingly.

Is it currently budgeted?

Explanation of Fiscal Impact: Governmental Funds Capital Asset Listing:  
Book Value - $196,449
Proceeds from Sale - $32,978 1



Net Loss -$163,471

Business Type Activity Funds Capital Asset Listing:
Book Value - $63,720
Proceeds from Sale - $7,790
Net Loss -$55,930

Alternatives
Modify capital asset listing.

Attachments:
FY18 Fixed Asset Deletions Detail.pdf

Board Action Taken:
Motion: _________________ 1) ________________ Aye/Nay

2) ________________ _________
_________
_________
_________
_________

_________________________________
(Vote Recorded By)
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/308272/FY18_Fixed_Asset_Deletions_Detail.pdf
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