
Agenda Item No: 22.A

STAFF REPORT

Report To: Board of Supervisors Meeting Date: April 7, 2022

Staff Contact: Andrew Rasor, Treasurer

Agenda Title: For Possible Action: Discussion and possible action regarding the Carson City Treasurer's
revision and certification of Carson City's policy for the investment of surplus money.
(Andrew Rasor, arasor@carson.org)

Staff Summary:  Art. 3, sec. 3.045 of the Carson City Charter requires the Carson City
Treasurer to establish and maintain a policy for the investment of the surplus money of
Carson City, and also requires the Carson City Board of Supervisors to review that policy
at least once each year during a public hearing at which public comment is accepted.  The
Board of Supervisors last approved Carson City's Investment Policy on September 17,
2020.

Agenda Action: Formal Action / Motion Time Requested: 20 minutes

Proposed  Motion
I move to approve the policy as presented.

Board's Strategic Goal
Efficient Government

Previous Action
The Board of Supervisors last approved Carson City's Investment Policy on September 17, 2020.

Background/Issues & Analysis
NRS 355.175 authorizes the Carson City Board of Supervisors to direct the Carson City Treasurer to invest
money or any part thereof belonging to the Consolidated Municipality of Carson City in any investment which is
lawful pursuant to NRS 355.170 or NRS 355.168.  With changes made by the Nevada Legislature in 2019 with
Assembly Bill 34, Nevada Revised Statutes now allows local governments such as Carson City to invest
surplus funds in additional investment options that will help to diversify their portfolios, increase their investment
returns and mitigate the overall level of risk to their investment portfolios.  During the review and revision of this
proposed investment policy, the Carson City Treasurer has: added new investment options to Carson City's
investment policy as allowed now under Nevada law; added new sections to the investment policy to include the
establishment of an oversight review committee; and had the policy reviewed and certified by the Government
Officers Investment Association.

Applicable Statute, Code, Policy, Rule or Regulation
Art. 3, sec. 3.045 of the Carson City Charter; NRS Chapter 355

Financial Information
Is there a fiscal impact? No
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If yes, account name/number: N/A

Is it currently budgeted?

Explanation of Fiscal Impact: N/A

Alternatives
The Board of Supervisors can modify the policy as presented. 

Attachments:
Carson City Treasurer's Office- April 2022 Investment Policy Revision.pdf

Board Action Taken:
Motion: _________________ 1) ________________ Aye/Nay

2) ________________ _________
_________
_________
_________
_________

_________________________________
(Vote Recorded By)

2

https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1302678/Carson_City_Treasurer_s_Office-_April_2022_Investment_Policy_Revision.pdf
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