 Cityof Carson Gty . ;\X{HE l‘tz.»

: Request for Board Action

' Date Submitted: 515007 . Agenda Date Reqnested 5121/07

Time Requested: 5 minutes -

. To: Redevelopment Authority L

- Mayor and Supervisors

- Frm:ﬁ? :Su-e Johnson Direcior of Finance

'Suhject Tltle Actmn o approve the Carson City F»lf:u:lewr elﬂpment Authnnn Temam B Budget
the: Fmaf Budget for fiscal year 2007-08 : .

| Sthff'Summaw: Carson City Redevefopment Authority is fequired by NRS 354.598 to holda -

public hearing on the tentative budget as the final budget, at which time interested persons must
be given an opportunity t6 be heard. At the public hearing, the Board of Supervisors shall =
indicate changes, if any, to be made in the final budget and shall adopt a final budget by the :
fav urahle votes of a majority of all members of the Board of Supervisors. :

o Type nf Actmn Requeste& {check one)

~ () Resolution . {_}Ordinance
[ )Formal Action/™Motion -~ {__}Other (Specify) .

. ]}aes tlus actmn requm: a Busmass Impact Statement: ( ) Yes . { Xy No :

'.Recommended Board ﬂactmn E move to apprm ¢ the Carson {Im Redeveinpment Authtrrlt}
- Tentatwe Budget as the Final Budget for Fiscal Year 2007-08. :

) Explauatwn fer Recammended Board Action: Carson Catv Redev elopment Authﬂrm 18

o “required by NRS 354.598 to hold a public hearing on the tentative budget, at which time -

) _E:Eplaﬂatmn Df Impaét: n'a

~interested persons must be given an opportunity to be heard. At the public hearing, the Board of

Supervisors shall indicate changes, if any, to be made in the final budget and shall adopt a final

- budget ljj,-‘ the favorable votes of a majority of all member of the Board of Supervisors.
Apphcable Statute, {L‘ude, Pﬂhm Rule or Regulatmn' NRS 354.598

' Flscal Impact nfa -

_ Fundlng Sﬂurce nia
3 -Suppnrtmg Materiai Budaet
—'ﬁternﬂtn es: Tﬂ apprme or amend hmi budg,et -

'Prepared Bv Sue Johnsrcm




__Rewwed.Bv. . o Dater |
B - ‘DEPWEW%W Ija{e: = g ‘;'C}? L
cr N, Date: | §E-UT=
ey e S B-07
- {Finance Director)

N .B-nai'-t.i:A"_etibn' Taken:

Motion: D AyeNay

(Vote Recﬁrded Bv)




JIM GIRBONS -
-Gowvernor :

. THOMAS R. SHEETS
Lhalr, Nevada Tax Commission
DG DG IANND -
Exgcitiva Direchr

STATE OF NEVADA

-DEPARTM ENT OF TAXATION

‘Web Site: hitp:/fitax.state.nv.us
15350 College Parkway, Suite 115
" Carsan City. dlevada BI70E-T9IV
Phéne: (T75) 834-2000 Fax: {775) 634-2020

LAS WEGAS OFFICE
" Grant Sawyer Cfice Buitding, Suile 1309
565 E. Wwashimgion Averue
Las Wegas, Mevada, BS101

- REND OFFICE

4800 Kistzke Lane.
Building L, Suite 235
Reno, Meyads 88502 - -
Pitone: [TT5) 688-1285
Fax: {775) 688-1303 - - -

. HEMDERSGM SFFICE. 7 .
2550 Paseo Vezde Parkway Suite $30
Handarsen, Mevada 89974
Phone: (702} 486-2300 :

' : . Fax: (T2} 486-3377
- Phone: [70Z) 485-2300 Fax: {702} 488-2372

* Mevada Department of Taxation .
1550 College Parkivay, Sute 115
 Carson City, NV 88706-7921

" Carson Gity Retlevelopomient Authority ..
. fiscal year ending - Juma 30, 2008

 herewith submits the (FINAL] budget for the

' This ibuége{ 6dnta_-iné..-_ 3 e - funds, in::?uding Deéba Sew’it:e,'req'uir;ing property tax revenues 'mt.aili.ng $ 585 543

The property bax rates computed herein are based on prefiminary data. If the final state computed revenue mitation permits,

the tax rate will be mcreased by an amaount not to exceed 28108 if the final computation requires, e tax rate will be SUIREIN
' lwmred . T
This bud‘get contains © . 3 _ governmental fund types with estimated expenditures of § o 577474 . and
pr{jp-rietary funds with estimated expenses of § ] RN

- Copies of thiIS budget have baen filed for public récord and inspecton in the offices enumerated in NRS 354.508 [Lacai
Go-.rernment Budget’ and Finance Act). .

- CERTIFICATION. APPROVED BY THE GOVERNING BOARD
N TR SueJohrason '
{Pmted Mame)
- Finanee Director
I:Tlﬂe.l
'Demf}r khat all applicable funds and inancial
operations of this LLocal Government are
- Tistend herain

Signed

. Daﬁed: .

————nms—-————-—————————-————n——————h————-————-——————uﬂ—uuu—m-—— )

SCHEDUE_ED Pu BL[C HEARIMG

: May 21,2007, +2:00 Noon Publication Date May 11, 2007

Data and Tlme o

F‘.!ace Carsc-n Ciky Cummunxw Center, 851 E. Williar Street, Sierra Room, Carsen {",my Nevada

CPage Lt
: CFerrd
122008
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5.2

' Index

~ Carson City Redevelopment Authority

2007-08 Budget

.Index :

- . Description

Transmittal Letter

. Affidavit of Publication

| ﬁBﬁdget Message .
_ Bu'dg'et Summary

Statistical Data

* Ad Valorem Tax Rate Reconciliation -

Esﬁmaté'd Revenues and Other Sources :
Estimated Expenditures and Other Sources

Proprietary and Non-Expendable Trusts

* Administrative Fund Resources and Expenditures

‘Debt Service (Tax Increment Fundj .
Resources, Expenditures and Reserves

Transfer Reconciliation

- Explanation of Bond Covenant

[




— CARSON CITY, NEVADA =

- CONSOLIDATED MUNICIPALITY AND STATE CAPITAL

 Date Apni 12,2007

o Tﬁ.:_ - S Redem elopment x—kuthmm & the Citizens ﬂf Carson City
- .mr_ . Joe McCarthy, Economic Development & Redevelopment Manager

i&ttached is the Cars.{m City Redevelﬂpmem Authority Tematne Budget for F 1scal ‘fear e
- 07/08. This budget is presented in accordance with NRS 354, This budget is fiscally sound,
~and all funds are balanced. It includes fund balances which are set aside to provide for = '
" futire financing and cash flow requirements. The FY 07/08 Redevelopment Authority
budget contains three governmental funds with total expenditures of $677, 4'?4-.

T’ha ad v anrem property tax rate has been established at $2.8108 per $1{}'[} of assessed _
valuation for FY 07/08. In FY 06/07, the assessed valuation in the Redevelopment District”
increased from $32,672,272 to an estimated $50,907,055 in FY 07/08. In fact, over the last.
- three vears, the assessed valuation of the district continues to increase at a pmductn e, '
fax UrabEe rate.. -

'Fhe Redev ei@pment Authority Fund s ﬁr&anmaéh stable for FY07/08 and can meet its debi
' obhgatmna The Redevelopment District will continue 1o add new value to the ad valorem
property tax base by atiracting new projects, new construction and significant adapme reuse -
of historic and meanmgful buildings. :

F’Sf 1}6 07 Current ‘i ear Achievements

The Carsnn Cm Rf:dm eiepment Authority expemded ije:ct Area No. 2'to 161 parceis
-covering approximately 450 acres with a specific focus on commercial and mixed-use -
_redevelopment that is consistent with the goals of the recently completed update of the. land
~use master plan, Envision Carson City. : :

Tﬂ faC]IltaEE thib commercial dex elopment, the Rf:dm elopment jﬂl{hﬂl’iﬁ- § puhhc

-~ investment includes infrastructure assistance, tax increment financing, land cost ‘:ubmdwa _ :
~and specific grants that result in a net economic benefit to the community, Commercial =
- projects related to our public-private finance and development agreements include: a Hew . -
© Tovota store due to open in January of 2008; a [0-screen, state-of-the-art Galaxy Cinema ™
~-opening in July of 2007; a 100-room Marriott Courtyard Hotel opening late 2007, a 4-acre, :
60,000 square foot neighborhood shopping center opening in 2008; and, a 70 unit, urban '

! at‘&fe townhouse dev eiﬂpment approved for and scheduled 1o (}pen for sales within the t'm;} EDIPEN
e vear’q

Economic Deveiﬂpmenta”RE{ievelopment .
201 '\Urth Carson Strest, Swite #2, Caraon City, Nevada « 59701
S TTE) 887210 X 1208 - Cellular: (7750 720-0331 - Fax: (V751 8537 S2RRG
e-mail: imocarthy@ei-carson-cily.nv.us '

3t




Redeveiopmem iject Area No. 1 18 Carsan Cm 8 dmmtﬂun success smw Evems

' mc}ude
s

3

Taste of Downtown ei-'ez"};* June
" The Kit Carson Trail Ghost Walk in October and the Wild West Tour in May

The exparisi-dn of the Christmas on the Capital, nﬁ)fﬁéﬁﬁg mﬁsic, dance, spebial S

~“festivities and the tree lighting ceremony invelving merchants, the city and the -

4.

state of Nevada all cele-ibrat’ing the holiday season.

_' The Sunda}, Ev ening Summer Music Festival at the Lealsfatne %mphuheaier

The Rer:lea eEﬂpment Authc-rm Citizens Comunittes {RACC) is led bw Redevelnpment e
-Authority chairperson, Supervisor Robin Williamson, who continues to guide the process of -
1mplementmg a long-term redevelopment blueprint for the revitalization of downtown:

L.

e

»—kruhatectural integrm

- Fostering a new Mixed-use Urban Code ‘that is begmmng a puhl;c pmcess in \Ia\'
Cof 2007 = :

_ Mar}mtmﬂ of Tocal bu:.mess events and cultm’aE anenities thmugh the creation crf

a Dowrtown Merchanis Association

- Cultural & historic attractions/special events/recreation & entertainment

Comprehensive infrastructure improvements, including a redesign of more .

pedestrian-friendly central business district to address the ramifications Gf the

- building of I-580, that will bypass traffic around Carson City

FY 07/08 New

1.

Gae

Initiatives- =

[mplement our “Five-year Downtown Streetscape Em estment Straresz‘, Pw rhe R
Town Back in Downtows. : :
Implement the recommendations coming out of the planning effoit related toa .

comprehensive community wide, historic-themed, way-finding, dlrectmnal

- signage program

: Deveiﬂp appmp'riate Downtowr Development Standards to incorporate design

- guidelines, and parking requirements.

~The ultimate goal is to encourage mixed-use development, diversify the amenities, _
improve livability and induce private investment, thereby creating a community core of
- lodging, conference space, parking availability, residential opportunities, retail, cultural

3.2




B and civic uses ina stmng and identifiable city- centered eny 1mnment The lay ermg and
- inixing of uses in the downtown should stimulate a variety of residential densities,

“ground-level commercial uses, a showcase state office complex. the campus of the Capital

Complex, an after-hours street-life, self policing neighborhoods, building scale, open-. -
- space systems, upgraded public infrastructure and city-services, a vigorous community-
~“jdentity within walking distance of each other. Mixed-use integration will place '
commercial, office and residential uses close enough together to resemble a throw back to
" times when our State Capital was a place where public officials and residents alike could
- walk to stores, the library, restaurants, parks and _]DbS :

The suceess of redev elopment ’mnges on the cmperatmn we receive < from cmzens puhhc :

f and pm ate officials and our cadre of dedicated volunteers.

'_'- Rasdew alopmem chmr Robin Williamson, prov ides thﬁ: teadership. {]ur Clt}
manager, Linda Ritter is our primary spokespersm

' '- Desagn pratessmnals and community activists remain the backbone r::rf our dm‘. ntmm R

commumw paruupau@n

. Lﬂcal pmpem owners and ‘husmess operators have been unw av enncr in their suppert L
' c:}f our long-term pians .

e Our Parks crew mamtams our strectscape and 1anéscape improv ements and ¢ our:
- investments. :

s The various ciepartmema for example the Bmidmg Division and the Dev elcr;:smem
Engmuermg continue to do top-notch, timely, professional work.

Dave Daw ley make sure that we are ﬁna.nc.nail} on trau:k mt}l clear, precise fi nancaals o

" and reports to help us manage our budgets and plan projects.

- _--Att.achmént_ :

33
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FULL TIWME EQUIVALENT EMPLOYEES BY FUNCTION

. POPULATION (S OF JULY 1)

Soume

©ACTUAL ESTIMATED -~ . . .
PRIOR YEAR CURRENT YEAR . BUDGET YEAR
EMDING B/30/06 ENDING 630007 ENDING 630008
Generdl Govermment 100 g 142
. Public Safety ©.. -
Judicial
Public Works
Sanitation
- Hesith
Welfare - :
© Cuiture and Redraation
- Community Supgort : S
TOTAL GENERAL GOVERNMENT 1.00 112 142
Utiiies
" Hospitals :
Fransit Systems - - .
Airports o .
Oiker o
TOTAL 100 1142 142
 EMPLOYEE'S RETIREMENT CONTRIBUTION 1S PAIDBY:  EMPLOYEE LOCAL GOVERNMENT
[ For siher than Police and Fire Pratection Employees) N :
56,146 57104 BF 701

- Assessed Valuafion exclliding 22,146,859 32,672,272 50,607 055
. Met Praceéds of Mines R
MNet Praceeds of Mines
- Teital Asssssed Value 22 148 859 32,672,272 50,907 155
" OPERATING TAX RATE E : .
General fund 2,352 27913 26308
Special Revenue funds
- Capital Projects funds -
CDebtSerdogfund o0 0
Enterprise funds - .
Other T
. TOTAL TAX RATE 23912 2.7913 28408

CARSOM CITY REDEVELOPMENT AUTHORITY

{ Local Government:
SCHEDULE 52 - STATISTICAL DATA _
 PAGE S
FORM 4
12062006
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| RESOURCES -

~BCTUAL

* PRIOR YEAR.

ENDING BI30/06

EST.Ef',ﬁ#?.ﬁﬁmm;m

CURRENT YEAR

ENDING 63007

EUDGET VEAR ENOING 85500
TEMTATIVE FiiM

Al

APPROVED . © - APPROWED -

granTs

SUB-TOTAL GRAMTS

L omise, {}THERIMCOME

- SUBTOTAL. MESC GTHEF{ u@come

OTHER FIMANCING bOURCES S

TRJWSFER FM TAX INCREMENT FUMD |

" | TRAMSFER FA RED REVOLWING FUMND

SUB-TOTAL OTHER FINANCING SOURCES

3600000

3,600,000 |

28,265

28,285

31,500
kil

i

[H

[}

25570

25570

120,000
13

- 120,000

. g

22,000

00,000
o

200,000

22,000 . ¢

22000 -

200,000
o

©n0nn

BEGHMIMG FUND &MANGE
Reserved
Urresersed

TOTAL BEGINMING FUND BALANCE -
_ Prior Periad Adjustmant
Fesiduat Equity Transfer

14,150

137, 689

21,998

- 21908

13,150 |

137,888

21,008 |

‘21,588

fZExPENDsTuR‘Es '

| ENDING FUND Bav ANCE

STOTAL AVAILABLE RESOURGES -

03,955

283,250

243 950

243,998 :

| GENERAL GUVERMMENT -
CGTHER
BALARIES AND WAGES
EMPLOYEE BENESITS -
SERVICES ANMD SUPPLIES
P SUB- TCITAL ALL EXPENDITURES

i
f
H
i
|
i

| OT:HEh UsEs

R

i

Resersed
Unsesgred

TOTAL ENDING FUND BALANCE

TOTAL FLMD COMMITWENTS

265,409

4,218
3,835,607
. 3.BTE226

=
R3]
i
‘en
| G
2]

-
i
i
o
B
[e=]

o AD3e5

#8.023
18,019

215,19

261,263

0848
S AT.EE3
185000
233,532

10466 [ - - :

- Local Govermmen?

SCHEDULE B - ADMINISTRATIVE FUND

o Ae3PE

10,988 |

o 30B4n
15,856

CLo 185,000
CA3ETE

. Page 11
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| RESOURCES

BT UAE

. PRIOR YEAR
ENDING 830106

ESTIMATED
CURRENT rEAR
ERMDING 63087

BUNGET YEAR ERGING Branis
TENTATIVE FlAL
APPROVED APPROVED

JGRANTS

SUB-TOTAL GRENTS

[

MISSELLANEOUS OTHER IMCOKE

SUB-TOTAL MISS, GTHER INCOME

[OTHER FINANCING SOURCES |
ITRAMSFER FM TAX INCREMENT FUMD - .
BOMD PROCEEDS '

SUB-TOTAL GTHER FINANCING SGURCES

0

a

23Mm%

L3

40000

- 400,000

ﬂ.
‘D
25000

2500)

40,000
a

A0000

20005 | A

20,000 000

50,000 80,000
" B g

£0,000 . B0,A00

BEGIMNNIBNG FUMD BALANCE
Feserved o
Unreservad

TOTAL BEGIMIHIG EUND BALANCE

“Prior Period: Adjustmarnt
-1 Pesldual Equity Transfer -

1,138,200

BB3,32Z -

16,00 " {000

1,138,200

BOBA2E

10,000 - 10,000

TOFAL AVAILABLE RESOURCES

1,251,219

258,822

90,000 Q000

EXPEMDITURES

COMMUNITY SUFPORT
ECOMHOMIC DEVELORMENT
SALARIES AMD WAGES
EMPLOYEE BEMEFITS
_ SERVICES AND SUPPLIES
CAPITAL CUTLAY
HOM CPERATING EXPENDHTURES
BOMD (33UAMCE COBTS

SUB-TOTAL ALL EXPENDITURES . -

OTHERUSES . _
OPERATING TRANSFERS QUT [ BED ADMIN) - B
SUB-TOTAL OTHER USES
ENDING FUND BALAKG
Raserved . L
Haraserverd _'
_ TOTALENDING FUNDBALANCE -~

. TOTAL FUND COMMITMENTS . .
o D P

5,288
2,144
H49,905
a

357,387

1251218

Bea

| Basaaz

CBTGY
3002
55,181
ag3.522

0

048,522

[ Local Gavemasent

SOHEDULE B - REVOLWING FLIND

i
I
!
!

B185
2,756

FI058 | 60,623
Lo ]
o 4

o |
sa.non | B0,060
. |

0000 Hood |

0000 1000 ]

LB0000 60000
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REVENUE:

-~ RESODURCES

ACTUBL T T ESTIMATED ™
PRIGRYEAR | CURRENT YEAR |
_ENDING 8/30/06 | ENDING /30007 &

TENTATIVE

APPROVED

"~ BUDGET VEAR ENDING 636108

CFINAL -
- APPROVED

TAXES -

INTEREST

Reserded
Unreserved

TOTAL BEGINNING FUND BALANCE
Prigr Period Adjuistmarts

ADVALOREM
SUB-TOTAL TAXES

MISCELLANEOUS |

BEGENNENG EUND EIAL.»“:NCE

SUB-TOTAL MISGELMNEOUS

OTHER FIM&NCIP‘:G SOURCES (EPE{JIF‘I’)
REFUNDING NOTES ISSUED |

511325 524768 | - . 585543
Lo :

511,325 | 524 768 ' 555,543

14TTE 20,000 T 20000

14778 20000 | .. 20000

18543000 a

426500 200000 1 200000
s30T 22,630

585543 .
585,543
20000

" 20,000

200,000 |
C2zgan |

482,713 204,701 222,630

a

LRG0

Residleal Equity Transfers

-TOTAL AVAILABLE RESCURCES 2,663,117 745459 | 828,173 . - 82873

'EXPENDITURES AND RESERVES {

TYPE: ! . .
PRINCIPAL o . o i : FTEO00 216700 2Meg00 . C216B0D
LINTEREST - ST ) . e & BT T 145 B3G 146 842 ¢ 146,842
FISCAL AGENT CHARGES | : 38081 500 _ 500 | _ 500
RESERVES-Increase or [ decreasy) :

OJTHER  SPECIFY)

- 424964 32839 . 33942 383042

“TOTAL RESERVED AMOUNT { MEMD ONLY) -

OTHER FINANGCING UISES: B -
PAYMENT TO REFUNDED BOND ESCROW 1526452 |

CTOTALOTHERFINANCING USES " | - y@sas2 0

" TRANSFER TO ADM.‘NJSTMTWEFUND o 371,300 120,000 260,000 - 20000
: i RE‘u"DL‘u‘iNﬁ Fus Lo 40000 ¢ 40,000 B0 C 40000

ENDING FUND BALANGCE e _ b S R
Raserved . Sl Lo e 200,000 - 200000 C200.000 o 200000
Unreserved - T '_ R L I 22e3p 1 42310 4E3

e TOTALENDING FUNDBALANCE  ~~ 200701 222,630 204,231 o . Emas
I TOTAL EXPENDITURES, RESERVES
|AND ENDING FUND BALANCE

2.863.017 . - 745469 828173 |

- { Local Government
. SCHEDULE © - DEET SERVICE FUND

" THE ABOWE BEBT |5 REPAID BY AD VALOREN TAXES o
Page 13 . -
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" carson City Redevelopment Authority ]
. Explanation of Bond Covenant for Debt Reserves
‘For the Budget Year Ending June 30, 2008 e

- The Bond Resolution for the 2001 Redevelopment Bonds requires a Revenue
" Stabilizatiori Fund to be funded and maintained in an amount equal to the least of
(1) 100% of the Maximum Annual Debt Service Requirement, which equals 283,500,
~or {2) 125% of the Average Annual Debt Service Requirement, which equals 219,808,
. or {3) 10% of the original aggregate principal, which equals 200,000.
- Based on the above requirements, the Authority adopted a reserve fund of 200,000

e




